
RESOLUTION
No~OI9I O’-(-i o(

To the HONORABLE MICHAEL HERRELL, Chairman, and Members of the Hawkins County Board of

Commission in Regular Session, met this 22nd day 01Apr11, 2019.

RESOLUTION IN REF: APPOINTMENT OF PATRICK LUND TO FILL THE VACATED SEAT
OF TONY BURCHFIELD ON THE HAWKINS COUNTY INDUSTRIAL
BOARD WITH TERM ENDINGDECEMBER 31, 2024

WHEREAS, on Resolution#2018-12-01,Tony Burchfield was re-appointedfor a six (6) year term
beginningJanuary1, 2019and endingDecember31, 2024;and

WHEREAS,due to a work opportunity,Mr. Burchfield hasgiven a letter of resignationto the Hawkins
CountyIndustrialBoard datedFebruary28, 2019;and

WHEREAS,at the March 28, 2019 meetingof the Hawkins CountyIndustrialBoard, the boardvoted to
appointPatrickLund to completethetermon theIndustrialBoard.

THEREFORE,BE IT RESOLVED THAT Patrick Lund be appointedto the Hawkins CountyIndustrial

Board to completethetermofMr. Tony Burchfield, endingDecember31, 2024,

Introduced By Esq. Nancy Barker ACTION: AYE NAY PASSED

Seconded By Esq._____________________________________ Roll Call

Date Subm d i4.—ç Voice Vote

ALJA(&cA ~ Absent
Count~ClWrk (J’—~ COMMITTEE ACTION

By: V

Chairman_______________________________________________ ______________________________________________________

Mayor_______________________________________________ Mayor’s Action: Approved___________ Veto___________
Jim Lee,County Mayor



RESOLUTION
NocRO/91 C~4/ 02-

To the HONORABLE MICHAEL HERRELL, Chairman, and Members of the Hawkins County Board of

Commission in Regular Session, met this
22

nd day of April, 2019.

RESOLUTION IN REF: APPOINTMENT TO THE HAWKINS COUNTY PLANNING COMMISSION
IN THE

4
th & 5~DISTRICT

WHEREAS, the Hawkins County Planning Commission District 4 & 5 seat term has expire; and

WHEREAS, each district is to have a representative, therefore the person(s) and term being
recommended for appointment is as follows:

District 4
District 5

Lynn Norris
Bill Phillips

November 30, 2021
November 30, 2021

Other Planning Commission members are:

District 1 Garret White
District 2 John Eidson
District 3 Thomas Hicks
District 6 Charlie Brooks
District 7 Mike Lacey
At Large Member Gaye Murrell
Road Superintendent — Lowell Bean - term

Members -

County Mayor- Jim Lee - term to correspond with their respective terms in office.
Hawkins Co. Industrial Board — Larry Elkins, Board Chairman

THEREFORE, BE IT RESOLVED THAT the above reference person be appointed to the
Hawkins County Planning Commission with terms ending as stated.

Introduced By Esq. Glenda Davis

Seconded By Esq.

Date

County Clerk

By: _______

Chainnan

ACTION: AYE NAY PASSED

Roll Call

Voice Vote

Absent
COMMITTEE ACTION

Mayor Mayor’s Action: Approved___________ veto___________

Non-Voting

November 30, 2019
November 30, 2020
November 30, 2020
November 30, 2019
November 30, 2019
November 30, 2019

to correspond with respective term in office

Jim Lee, Mayor



RESOLUTION No~Oi?/~ / 03

To the HONORABLE MICHAEL HERRELL, Chairman, and Members of the Hawkins County Board of Commission in
Regular Session, met this 22nd day of April, 2019.

RESOLUTION IN REF: PROVISION OF HEALTH INSURANCE TO THE SURVIVING SPOUSES AND CHILDREN OF
FIRST RESPONDERS KILLED IN THE LINE OF DUTY

WHEREAS, several Hawkins County Deputies and First Responders have previously been killed in the line of duty,
and

WHEREAS, the Hawkins County Commission is deeply appreciative of the risk taken by those in the line of duty, and

WHEREAS, Tennessee Code Annotated § 8-27-404 allows counties to offer health insurance benefits to first
responders employed full-time by the county, with such counties having the option to continue to provide health
insurance benefits to the surviving spouse and children, including any unborn child, of a first responder killed in the
line of duty for a period not to exceed two years (24 months) after the death of the first responder, and

WHEREAS, if such county offers or provides health insurance benefits in accordance with this TCA section, the
county shall notify the state commissioner of finance and administration and the state shall reimburse the county in
an amount equal to that portion of health insurance premiums and benefits for which the county is responsible under
the health insurance policy, and

WHEREAS, the Hawkins County Board of Commissioners wishes to honor the families of first responders killed in
the tine of duty and provide such benefits, and

WHEREAS, upon the death of any participant in the county’s health insurance plan the surviving spouse or children
of the participant would be entitled to continue the existing coverage through the Consolidated Omnibus Budget
Reconciliation Act (COBRA) benefits for 36 months following such death, now

THEREFORE, BE IT RESOLVED, that the insurance in effect at the time of the first responder’s death shall be
continued for up to 24 months through COBRA and paid for fully by the county, and if necessary, for an additional 12
months with the surviving spouse and children being responsible for the cost, and

BE IT FURTHER RESOLVED, that notification will be given to the state commissioner of finance and administration
that such coverage has been put in place and state reimbursement for 70% of such coverage will be requested.

Introduced By Esq. JeW Barrett and Mark Dewitt, Chrmn Ins. Comm ACTION: AYE NAY PASSED

Mayor’s Action: Approved___________ Veto___________

Seconded By Esq._

Date Sul

Coul

fl

By:

Chairman

Roll Call

Voice Vote

Absent
COMMITTEE ACTION

Mayor
Jim Lee. county Mayor



RESOLUTION
No. 0-V I 04

To the Honorable Michael J. Herrell, Chairman, and Members of the Hawkins County Board of Commissioners

in Regular Session, met this 22nd day of April, 2019.

RESOLUTION IN REF: ADOPTING AN AMENDED AND RESTATED DEBT MANAGEMENT
POLICY FOR HAWKINS COUNTY, TENNESSEE

WHEREAS, Hawkins County adopted a debt management policy on November 3, 2011 to promote and
implement improved financial decisions; and,

WHEREAS, to further the goals and objectives of the original debt management policy, the County now
desires to amend and restate the policy by adopting the attached.

Introduced By Esq. John Metz, Chairman — Budget Comm.

Seconded By Esq._____________________________________

Date Su$qCd

Cdtmntytleric

By: _______

Chairman

ACTION:

Roll Call

Voice Vote

Absent
COMMITTEE ACTION

AYE NAY PASSED

Mayor Mayor’s Action: Approved___________ Veto___________

Jim Lee, Mayor



A RESOLUTIONADOPTINGAN AMENDED AND RESTATEDDEBT MANAGEMENT
POLICY FORHAWKINS COUNTY, TENNESSEE

WHEREAS, the Hawkins County, Tennessee(the “County”), has heretoforeadopteda debt
managementpolicy on November3, 2011 (the “Original Policy”), to promoteand implement
improvedfinancial decisions,provideclearobjectives,demonstratestrongfinancial practicesand
distinguishpolicy decisions;

WHEREAS,the goal of the Original Policy was to assistdecision-makersin planning, issuing
and managing debt obligations by providing clear direction as to the steps, substanceand
outcomesdesired;

WHEREAS, the Original Policy was to generategreaterstability over the long-termby using
consistentguidelinesin issuingdebt;and

WHEREAS,to further theforegoinggoalsand objectivesoftheOriginalPolicy, theCountynow
desiresto amendand restatethe Original Policy by adopting an amendedand restateddebt
managementpolicy (the“New Policy”) to supplementandclarify its debtmanagementpractices.

NOW, THEREFORE,BE IT RESOLVED by the Board of County Commissionersof Hawkins
County, Tennessee,that the New Policy, as attachedto this resolution, shall be adoptedby
HawkinsCounty, Tennessee,in its entirety,andthattheOriginalPolicy is herebyrepealed.

THAT THIS RESOLUTION SHALL TAKE EFFECT FROM AND AFTER ITS
PASSAGE,THE PUBLIC WELFARE REQUIRING IT.

Passedthis 22ndday of April, 2019.

Mayor

ATTEST:

County Clerk
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EXHIBIT

AmendedandRestatedDebtManagementPolicy



HAWKINS COUNTY
TENNESSEE

Debt ManagementPolicy

Originally Adopted:November03, 2011
AmendedandFormally Adopted:April 22,2019



TABLE OF CONTENTS

Introduction.

IntroductoryStatement

GoalsandObjectives 1

Proceduresfor theIssuanceof Debt 2

Credit Quality andCredit Enhancement 3

Affordability 3

Debt Structure 3

Debt Types 5

RefinancingOutstandingDebt 9

Methodsof Issuance 10

Professionals 11

Compliance 13

InternalControls 13

Debt Policy Review 14



INTRODUCTION

This Debt ManagementPolicy (the “Debt Policy”) is a written guidelinewith parametersthat
affect the amount and type of debt that can be issued by Hawkins County, Tennessee(the
“County”), the issuanceprocessand the managementof the County’s debt.Thepurposeof this
Debt Policy is to improve the quality of managementand legislativedecisionsand to provide
justification for the structureof debt issuancesconsistentwith the Debt Policy’s goals while
demonstratingacommitmentto long-termcapitalplanning. It is also theintentof theCountythat
this Debt Policy will signal to credit rating agencies,investorsand the capitalmarketsthat the
Countyis well managedand will alwaysbe preparedto meet its obligationsin atimely manner.
This Debt Policy fulfills therequirementsof the Stateof Tennesseeregardingthe adoptionof a
formal debtmanagementpolicy on or before January1, 2012. This updatedpolicy amendsthe
previouslyadoptedDebtPolicy on November03, 2011.

This Debt Policy providesguidelinesfor the Countyto manageits debt andrelatedannualcosts
within both current and projected available resourceswhile promoting understandingand
transparencyfor our citizens, taxpayers,ratepayers,businesses,investorsand other interested
parties.

The Countymay, from time to time, reviewthis Debt Policy and makerevisionsand updates,if
warranted.



HawkinsCounty,Tennessee
DEBT MANAGEMENT POLICY

INTRODUCTORY STATEMENT

In managingits Debt(definedhereinastax-exemptor taxablebonds,capitaloutlaynotes,
other notes, capital leases,interfund loans or notes and loan agreements);it is the
County’spolicy to:

> Achievethelowestcostof capitalwithin acceptablerisk parameters

> Maintainor improvecredit ratings

> Assurereasonablecostaccessto thecapitalmarkets

~ Preservefinancialandmanagementflexibility

> Manageinterestraterisk exposurewithin acceptablerisk parameters

> Regularlyreviewthis Debt Policy andperformarisk assessmenton debtmanagement
processandrelatedinternal controls

II. GOALS AND OBJECTIVES

Debt policies andproceduresaretools that ensurethat financialresourcesareadequateto
meet the County’s long-term capital planning objectives. In addition, the Debt
managementpolicy (the “Debt Policy”) helps to ensurethatfinancingsundertakenby the
County have certain clear, objective standardswhich allow the County to protect its
financial resourcesin orderto meetits long-termcapitalneeds.

The Debt Policy formally establishesparametersfor issuing debt and managinga debt
portfolio which considersthe County’s specific capital improvementneeds;ability to
repay financial obligations; and, existing legal, economic, and financial market
conditions. Specifically, the policies outlined in this documentare intendedto assist in
thefollowing:

> To guidetheCountyin policy anddebtissuancedecisions

> To maintainappropriatecapitalassetsfor presentand futureneeds

> To promotesoundfinancialmanagement

> To protecttheCounty’s creditrating

> To ensuretheCounty’sdebtis issuedlegally underapplicablestateandfederallaws
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> To promotecooperationandcoordinationwith otherpartiesin thefinancing

> To evaluatedebtissuanceoptions

> To issue debt with a level or declining payment structure to create future debt
capacityand financialflexibility

> To manageand mitigate the impact of past balloon indebtednesson the County’s
revenues

III. PROCEDURESFOR ISSUANCEOFDEBT

1) Authority

a) The Countywill only issueDebt by utilizing the statutoryauthoritiesprovidedby
TennesseeCodeAnnotatedassupplementedandrevised(“TCA”) andthe Internal
RevenueCode(the“Code”).

b) TheCounty will adhereto any lawfully promulgatedrules and regulationsof the
Stateand thosepromulgatedundertheCode.

c) All Debt must be formally authorizedby resolution of the County’s Legislative
Body.

2) Transparency

a) It is recognizedthat the issuanceof Debt must havevarious approvalsand on
occasion,written reportsprovidedby the Stateof TennesseeComptroller’soffice
either prior to adoption of resolutionsauthorizingsuch Debt, prior to issuance
andlor following issuance.The County, in conjunctionwith any professionals
(including, but not limited to, financial advisors,underwriters,bondcounsel,etc.
which may individually or collectively be referred to herein as “Financial
Professionals”)will ensurecompliancewith TCA, the Code and all federal and
Staterulesand regulations.Such Statecompliancewill include, butnot be limited
to, compliancewith all legal requirementsregardingadequatepublic notice of all
meetings of the County related to consideration and approval of Debt.
Additionally, the County shall provide the TennesseeComptroller’s office
sufficient informationon the Debt to not only allow for transparencyregarding
the issuance,but also assuring that the Comptroller’s office has sufficient
information to adequatelyreportor approveany formalaction relatedto the sale
andissuanceofDebt. TheCountywill alsomakethis informationavailableto its
legislativebody, citizensandotherinterestedparties.

b) The County will file its Audited Financial Statementsand any Continuing
Disclosure documentpreparedby the County or its DisseminationAgent. To
promotetransparencyandunderstanding,thesedocumentsshouldbe furnishedto

2



membersof the LegislativeBody and madeavailableelectronicallyor by other
usual and customarymeansto its citizens, taxpayers,rate payers, businesses,
investorsand other interestedpartiesby posting such informationon-line or in
otherprominentplaces.

IV. CREDIT QUALITY AND CREDIT ENHANCEMENT

The County’s Debt managementactivities will be conductedin order to maintain or
receive the highest possible credit ratings. The Mayor and Finance Director in
conjunctionwith any FinancialProfessionalsthat the County maychooseto engagewill
be responsiblefor maintainingrelationshipsand communicatingwith one or more rating
agencies.

The County will consider the use of credit enhancementson a case-by-casebasis,
evaluating the economic benefit versus cost for each case. Only when clearly
demonstrablesavingscan be shown shall an enhancementbe considered.The County
will considereachof the following enhancementsasalternativesby evaluatingthe cost
andbenefitof suchenhancements:

1) Insurance

TheCounty maypurchasebond insurancewhensuchpurchaseis deemedprndentand
advantageous.Thepredominantdeterminationshall be basedon suchinsurancebeing
less costly than the presentvalue of the differencein the interest on insuredbonds
versusuninsuredbonds.

2) Letters of Credit

The County may enter into a letter-of-credit (“LOC”) agreementwhen such an
agreementis deemedprudent and advantageous.The County or its Financial
Professionals,if any, may seekproposalsfrom qualified banks or other qualified
financial institutions pursuantto terms and conditions that are acceptableto the
County.

V. AFFORDABILITY

The County shall considerthe ability to repay Debt as it relates to the total budget
resources,the wealthand incomeof the communityand its propertytax baseand other
revenuesavailable to servicethe Debt. The County may considerdebt ratios and other
benchmarkscomparedto its peerswhenanalyzingits Debt includingmaterialspublished
by thenationally recognizedcreditratingagencies.

VI. DEBT STRUCTURE

The County shall establishall termsand conditionsrelating to the issuanceof Debt and
will invest all bondproceedspursuantto thetermsofits investmentpolicy, if any. Unless
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otherwise authorizedby the County, the following shall serve as the Debt Policy for
determiningstructure:

1) Term

All capitalimprovementsfinancedthroughtheissuanceof Debtwill be financedfor a
period not to exceed the useful economic life of the improvements and in
considerationof the ability of the County to absorbsuch additional debt service
expense. Theterm of Debt shall be determinedby, but not limited to, the economic
life of the assetsfinanced, conditions in the capital markets, the availability of
adequaterevenuestreamsto servicetheDebtandtheexisting patternof Debt payable
from suchidentifiablefundor enterpriseactivity, but in no eventwill thetermof such
Debtexceedforty (40) years,asoutlinedin TCA.

2) CapitalizedInterest

From timeto time, certainfinancingsmayrequirethe useof capitalizedinterestfrom
thedateof issuanceuntil theCountyis ableto realizebeneficialuseandloroccupancy
of the financedproject. Interestmay be capitalizedthrough a period permittedby
federallaw andTCA if it is determinedthat doing so is beneficial to the financingby
the Legislative Body and is appropriatelymemorializedin the legislative action
authorizingthesaleandissuanceoftheDebt.

3) DebtServiceStructure

It is in the best interestof the County’s citizensto maintaina debtportfolio utilizing
individual debtissuesin a mannerthatminimizes interestpaidandotherrelatedcosts
as well asrepayingprincipal asrapidly aspossible to createfinancial flexibility and
futuredebtcapacity.

The County shallplan GeneralObligation debtissuanceshall be plannedto achieve
relatively net level debt service or level principal amortization consideringthe
County’s outstandingdebt obligations, while matchingdebt service to the useful
economic life of facilities. The County shall aspire to an overall declining debt
payment structure, wheneverpossible, to permit future debt capacity within the
projecteddebt service paymentrevenuestream. Absent events or circumstances
determinedby its Legislative Body, the County shall avoid the use of bullet or
balloonmaturities(with theexceptionof sinking fund requirementsrequiredby term
bonds) except in those instanceswhere such maturities serve to match specific
incomestreams.Debt which is supportedby project revenuesand is intendedto be
self-supportingshould be structured to achieve level proportional coverage to
expectedavailablerevenues.
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4) BalloonDebt

It is in thebestinterestof thecitizensto maintaina debtportfolio utilizing individual
debtissuesin amannerthat minimizesinterestpaidandotherrelatedcostsas well as
repayingprincipalasrapidlyaspossibleto createfinancial flexibility and futuredebt
capacity. Balloon indebtednessdoes not generally meet theseobjectives. The
County Commissionwill makesureto additionally comply with T.C.A. § 9-21-134
and its Balloon Debt ManagementPlan, asattachedasExhibit A. This will include
the requirementsfor balloon indebtednessfound in the TennesseeState Funding
Board’sguidanceon debtmanagementpoliciesandballoon indebtedness.

5) Call Provisions

In general,theCounty’s Debt shouldincludea call featureno later thanten(10) years
from the dateof delivery of the bonds.The Countywill avoid the saleof long-term
debt which carrieslonger redemptionfeaturesunlessa careful evaluationhasbeen
conductedby the Mayorand FinanceDirector and/orFinancialProfessionals,if any,
with respectto thevalueof thecall option.

6) Ori2inal IssuanceDiscount/Premium

Debt with original issuancediscount/premiumwill be permitted.

7) DeepDiscountBonds

Deepdiscountdebtmayprovidealower costof borrowingin certaincapitalmarkets.
The Mayor and Finance Director and/or Financial Professionals,if any, should
carefully considertheir valueand effect on any future refinancingasa resultof the
lower-than-marketcoupon.

VII. DEBT TYPES

When the County determinesthat Debt is appropriate,the following criteria will be
utilized to evaluatethetypeof debtto be issued.

1) SecurityStructure

a) GeneralObligationBonds

The County may issue Debt supportedby its full faith, credit and unlimited ad
valoremtaxing power(“GeneralObligationDebt”). GeneralObligationDebt shall
be used to finance capital projects that do not have significant independent
creditworthinessor significanton-going revenuestreamsor as additional credit
support for revenue-supportedDebt, if suchsupport improvesthe economicsof
theDebt andis usedin accordancewith theseguidelines.
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b) RevenueDebt

TheCounty may issueDebt supportedexclusivelywith revenuesgeneratedby a
projector enterprisefund (“RevenueDebt”), whererepaymentofthe debtservice
obligationson suchRevenueDebtwill be madethroughrevenuesgeneratedfrom
specificallydesignatedsources.Typically, RevenueDebt will be issuedfor capital
projectswhich canbe supportedfrom projector enterprise-relatedrevenues.

c) CapitalLeases

The Countymay usecapital leasesto financeprojectsassumingthe Mayor and
FinanceDirector andlor Financial Professionals,if any, determinethat such an
instrumentis economicallyfeasible.

2) Duration

a) Long-TermDebt

TheCountymayissuelong-termDebtwhenit is deemedthatcapital improvements
shouldnot be financedfrom currentrevenuesor short-termborrowings.Long-term
Debt will not be usedto finance currentoperationsor normalmaintenance.Long-
term Debt will be structuredsuch that financial obligations do not exceedthe
expecteduseful economiclife of the project(s)financed. Additionally, theCounty
will strive to issuethelong-termDebt with a level or decliningpaymentstructure.

i. Serial and TermDebt. Serial and Term Debt may be issuedin either fixed or
variableratemodesto financecapitalinfrastructureprojects;

ii. Capital Outlay Notes (“CONs”,). CONs may be issued to finance capital
infrastructureprojectswith anexpectedlife up to twelveyears;or

iii. CapitalizedLeases.CapitalizedLeasesmaybe issuedto finance infrastructure
projects or equipmentwith an expectedlife not greater than its expected
useful life.

b) Short-TermDebt

Short-termborrowingmaybe utilized for:

i. Financingshorteconomiclife assets;

ii. Theconstructionperiodof long-termprojects;

iii. Forinterim financing;or
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iv. For the temporary funding of operationalcash flow deficits or anticipated
revenuessubjectto thefollowing policies:

1. BondAnticipation Notes (“BANs”). BANs, including commercialpaper
notes issuedas BANs, may be issued insteadof capitalizing interestto
reducethe debt service during the constructionperiod of a project or
facility. TheBANs shall not mature more than 2 yearsfrom the dateof
issuance.BANs can be rolled in accordancewith federal and statelaw.
BANs shall mature within 6 monthsafter substantialcompletion of the
financedfacility.

2. Revenue Anticipation Notes (“RANs~’)and Tax Anticipation Notes
(“TANs”,). RANs andTANS shall be issuedonly to meetcashflow needs
consistentwith a finding by bondcounselthat the sizing of the issuefully
conformsto federalIRS andstaterequirementsandlimitations.

3. Lines of Credit. Lines of Credit shall be consideredas an alternativeto
other short-term borrowing options. A line of credit shall only be
structuredto federalandstaterequirements.

4. InterfundLoans. InterfundLoansshall only be usedto fund operational
deficienciesamongaccountsor for capitalprojectsto be paidfrom current
fiscal year revenues.Such interfundloans shall be approvedby the State
Comptroller’s office and shall only be issued in compliancewith state
regulationsand limitations.

5. Other Short-TermDebt. Other Short-TermDebt including commercial
papernotes, BANs, CapitalizedLeasesand CONs may be usedwhen it
provides an interestrate advantageor as interim financing until market
conditions are more favorable to issue debt in a fixed or variable rate
mode. The County will determineand utilize the most advantageous
methodfor short-termborrowing.The County may issueshort-termDebt
whenthereis a definedrepaymentsourceor amortizationofprincipal.

3) InterestRateModes

a) FixedRateDebt

To maintainapredictabledebtserviceschedule,the County may give preference
to debtthat carriesafixed interestrate.

b) VariableRateDebt

The targetedpercentageof net variable rate debt outstanding(excluding an
amount of debt consideredto be naturally hedgedto short-termassetsin the
UnreservedGeneralandlorDebt ServiceFundBalance)shallnot exceed35% of
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the County’s total outstandingdebt and will take into considerationthe amount
andinvestmentstrategyoftheCounty’soperatingcash.

The following circumstancesmay result in the considerationof issuing variable
ratedebt:

L Asset-LiabilityMatching;

ii. ConstructionPeriodFunding;

iii. High FixedInterestRates.Interestratesareabovehistoric averages;

iv. DiversificationofDebtPortfolio;

v. Variable RevenueStream.Therevenuestreamfor repaymentis variableandis
anticipatedto movein the samedirectionasmarket-generatedvariableinterest
ratesor thededicationofrevenuesallows capacityfor variability; and

vi. Adequate Safeguard Against Risk. Financing structure and budgetary
safeguardsare in place to preventadverseimpacts from interest rate shifts
such structurescould include, but are not limited to, interest rate caps and
short-termcashinvestmentsin theCounty’sGeneralFund.

An analysisby theMayorand FinanceDirectorand/orFinancialProfessionals,if any,
shall be conductedto evaluateand quantify therisks and returns associatedwith the
variablerateDebt including, but not limited to, a recommendationregardingthe use
of variableratedebt.

4) ZeroCouponDebt

Zero CouponDebt may be usedif ananalysishasbeenconductedby the Mayor and
FinanceDirector and/or Financial Professionals,if any, and the risks and returns
associatedwith the Zero CouponDebthavebeenmade. The analysisshall include,
butnotbe limited to arecommendationregardingthe useof ZeroCouponDebtasthe
most feasible instrument consideringavailable revenuesstreams,the needfor the
projectandotherfactorsdeterminedby theLegislativeBody.

5) SyntheticDebt

The County currently has outstandingits Series VII-A- 1 Loan Agreementthat is
swappedto a synthetic fixed interest rate. The County will not enter into any
additional interestrateswapsor otherderivative instrumentsunlessit adoptsa Debt
DerivativePolicy consistentwith therequirementsof TCA andonly afterapprovalof
the StateComptroller’soffice andaffirmativeactionoftheLegislativeBody.
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VIII. REFINANCINGOUTSTANDING DEBT

The Mayor and FinanceDirector, in conjunction with Financial Professionals,if any,
shall havetheresponsibilityto analyzeoutstandingDebt for refundingopportunities.The
Mayor andFinanceDirector will considerthe following issueswhenanalyzingpossible
refundingopportunities:

1) DebtServiceSavings

Absentother compellingconsiderationssuchasthe opportunityto eliminateonerous
or restrictive covenantscontained in existing Debt documents,the County has
establisheda minimum netpresentvaluesavingsthresholdof at least3.0 percentof
theadvancerefundedDebtprincipalamount.Currentrefundingopportunitiesmaybe
consideredby the County using any savings threshold if the refunding generates
positive net presentvalue savings. The decisionto take less than 3.0 percentnet
presentvaluesavingsfor an advancerefundingor to takethe savingsin any manner
other thana traditional year-to-yearlevel savingspatternmust be approvedby the
LegislativeBody or delegatedto the County’sChiefExecutive.

2) Balloon Debt

It is in thebestinterestof thecitizensto maintainadebtportfolio utilizing individual
debtissuesin a mannerthat minimizes interestpaidandotherrelatedcostsaswell as
repayingprincipalasrapidlyaspossibleto createfinancial flexibility and future debt
capacity. Balloon indebtednessdoes not generally meet theseobjectives. The
County Commissionwill makesureto additionally comply with T.C.A. § 9-21-134
and its Balloon Debt ManagementPlan,asattachedasExhibit A. This will include
the requirementsfor balloon indebtednessfound in the TennesseeState Funding
Board’sguidanceon debtmanagementpoliciesandballoonindebtedness.

3) Restructuring for economicpurposes

The County may also refund Debt whenit is in its best financial interest to do so.
Such a refunding will be limited to restructuring to meet unanticipatedrevenue
expectations,achievecost savings,mitigate irregular debt servicepayments,release
reserve funds or remove unduly restrictive bond covenantsor any other reason
approvedby the LegislativeBody in its discretion. The County will strive to issue
refunding debt with a level or declining debt payment structure and whenever
possiblemitigatepreviouslyissuedballoon indebtednessstructures.

4) Termof RefundingIssues

Normally, theCounty will refundDebt equalto or within its existing term. However,
theMayor and FinanceDirector mayconsidermaturityextension,whennecessaryto
achievedesiredoutcomes,providedthat suchextensionis legally permissibleandit is
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approvedby the Legislative Body. The Mayor and Finance Director may also
considershorteningthe term of the originally issueddebt to realizegreatersavings.
The remaininguseful economiclife of the financedfacility and the conceptof inter-
generationalequity shouldguidethesedecisions.

5) EscrowStructuring

The County shall utilize the leastcostly securitiesavailable in structuringrefunding
escrows.In thecaseof openmarketsecurities,a certificatewill be providedby athird
party agent,who is not a broker-dealerstating that the securitieswere procured
throughan arms-length,competitivebid process,that suchsecuritieswere more cost
effective than State and Local GovernmentObligations (SLGS), and that the price
paid for the securitieswas reasonablewithin Federalguidelines. In caseswhere
taxableDebt is involved, theMayor andFinanceDirector,with the approvalof bond
counsel,may makea direct purchaseaslong as suchpurchaseis the most efficient
and leastcostly. Underno circumstancesshallan underwriter,agentor any Financial
Professionalssell escrowsecuritiesinvolving tax-exemptDebt to the Countyfrom its
own account.

6) Arbitrage

The Countyshall takeall necessarystepsto optimize escrowsand to avoid negative
arbitrage in its refunding. Any positive arbitrage will be rebated as necessary
accordingto Federalguidelines.

IX. METHODSOF ISSUANCE

TheMayorandFinanceDirectormayconsultwith a FinancialProfessionalregardingthe
methodof sale of Debt. Subject to approvalby the LegislativeBody, the Mayor and
FinanceDirector will determinethe method of issuanceof Debt on a case-by-casebasis
consistentwith theoptionsprovidedby prevailingStatelaw.

1) CompetitiveSale

In a competitivesale,the County’sDebtwill be offeredin apublic saleto any andall
eligible bidders.Unlessbids are rejected,the Debt shall be awardedto the bidder
providingthe lowesttrue interestcost as long asthe bid adheresto the requirements
set forth in theofficial noticeof sale.

In a competitivesale, a financial advisormaynot bid on an issue for which they are
providingadvisoryservices.

2) NegotiatedSale

The County recognizesthat some securitiesarebestsold througha negotiatedsale
with an underwriteror groupof underwriters.The County shall assessthe following
circumstancesin determiningwhethera negotiatedsaleis thebestmethodof sale:
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a) Staterequirementson negotiatedsales;

b) Debt structurewhich may requirea strong pre-marketingeffort such as those

associatedwith acomplextransactiongenerallyreferredto asa “story” bond;

c) Sizeor structureofthe issuewhichmaylimit the numberofpotentialbidders;

d) Marketconditionsincluding volatility whereintheCountywould be betterserved
by theflexibility affordedby careful timing andmarketingsuchas is thecasefor
Debt issuedto refinanceor refund existingDebt;

e) Whetherthe Debt is to be issuedasvariable rate obligationsor perhapsasZero
CouponDebt;

0 Whetheranideaorfinancing structureis aproprietaryproductof a singlefirm;

g) In a publicly offeredor privately placed, negotiatedsale, a financial advisor, if
any,shall notbe permittedto resignasthefinancialadvisorin orderto underwrite
or privately place an issue for which they areor havebeenproviding advisory
services;

h) Theunderwritershallclearly identify itself in writing asanunderwriterandnot as
a financialadvisorfrom theearlieststagesof its relationshipwith the Countywith
respectto the negotiatedissue. Theunderwritermust clarify its primary role asa
purchaserof securitiesin an arm’s length commercialtransactionand that it has
financialand otherintereststhat differ from thoseof the County. The underwriter
in a publicly offered, negotiatedsale shall be required to provide pricing
information both as to interest rates and to takedown per maturity to the
LegislativeBody (or its designatedofficial) in advanceof thepricingof thedebt.

3) Private Placement

From time to time, the County may electto privatelyplace its Debt. Suchplacement
shall only be consideredif this method is demonstratedto be advantageousto the
County.

X. PROFESSIONALS

1) FinancialProfessionals

As needed,the County may select Financial Professionalsto assist in its Debt
issuance and administration processes. In selecting Financial Professionals,
considerationshouldbe givenwith respectto:

a) relevantexperiencewith municipalgovernmentissuersandthepublic sector;
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b) indication that the firm hasa broadlybasedbackgroundand is thereforecapable
of balancingthe County’s overall needsfor continuity and innovation in capital
planningandDebt financing;

c) experienceanddemonstratedsuccessasindicatedby its experience;

d) thefirm’s professionalreputation;

e) professionalqualificationsand experienceof principalemployees;and

1) theestimatedcosts,but price shouldnot be thesoledeterminingfactor.

2) Miscellaneous

a) Written Agreements

i. Any Financial Professionalsengagedby the County shall enterinto written
agreementsincluding, but not limited to, a descriptionof servicesprovided
andfeesandexpensesto be chargedfor theengagement.

ii. TheCountyshall enterinto an engagementletteragreementwith eachlawyer
or law firm representingthe County in a debt transaction.No engagement
letter is requiredfor any lawyerwho is an employeeofthe County or lawyer
or law firm which is under a generalappointmentor contract to serve as
counselto the County. The County doesnot needan engagementletterwith
counselnot representingtheCounty, suchasunderwriters’ counsel.

iii. TheCountyshall requireall FinancialProfessionalsengagedin theprocessof
issuing debt to clearly discloseall compensationand considerationreceived
related to servicesprovidedin the debt issuanceprocessby both the County
and the lender or conduit issuer, if any. This includes “soft” costs or
compensationsin lieu of directpayments.

b) Conflict of Interest

i. FinancialProfessionalsinvolved in adebttransactionhiredor compensatedby
the County shall be requiredto discloseto the County existing client and
businessrelationshipsbetweenand amongthe professionalsto a transaction
(including but not limited to financialadvisors,swap advisors,bond counsel,
swap counsel, trustee, paying agent, underwriter, counterparty, and
remarketingagent),as well asconduit issuers,sponsoringorganizationsand
program administrators. This disclosure shall include that information
reasonablysufficient to allow the Countyto appreciatethe significanceof the
relationships.
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ii. Financial Professionalswho becomeinvolved in the debt transactionas a
resultof a bid submittedin a widely andpublicly advertisedcompetitivesale
conductedusing an industry standard,electronic bidding platform are not
subjectto this disclosure.No disclosureis requiredthatwould violateany rule
or regulationofprofessionalconduct.

XI. COMPLIANCE

1) Continuing Annual Disclosure

Normally at the time Debt is delivered, the County will execute a Continuing
Disclosure Certificate in which it will covenant for the benefit of holders and
beneficialownersofthepublicly tradedDebt to providecertainfinancialinformation
relating to the County by not later than twelve monthsafter eachof the County’s
fiscal years, (the “Annual Report and provide notice of the occurrenceof certain
enumeratedevents. The Annual Report(and audited financial statements,if filed
separately)will be filed with the MSRB through the operationof the Electronic
Municipal Market Accesssystem(“EMMA”) and any StateInformationDepository
establishedin the Stateof Tennessee(the“SID”). If theCounty is unableto provide
the Annual Reportto the MSRB and any SID by the daterequired,notice of each
failure will be sentto theMSRB and any SID onor beforesuchdate. The noticesof
certain enumeratedevents will be filed by the County with the MSRB through
EMMA and any SID. The specific natureof the information to be containedin the
Annual Report or the noticesof significant eventsis provided in eachContinuing
DisclosureCertificate. Thesecovenantsaremadein order to assistunderwritersin
complyingwith SEC Rule 15c2-12(b)(the“Rule”).

2) Arbitrage Rebate

The County will also maintain a systemof record keeping and reportingwhich
complieswith the arbitragerebatecompliancerequirementsof the Internal Revenue
Code(the“Code”).

3) Records

TheCountywill also maintainrecordsrequiredby the Codeincluding,but not limited
to, all recordsrelatedto the issuanceof the debt including detailedreceiptsand
expendituresfor aperiod up to 6 yearsfollowing the final maturitydateof theDebt or
asrequiredby theCode.

XII. INTERNAL CONTROLS
In accordancewith therequirementsof T.C.A. § 9-18-102,theCounty Commissionusing
its audit committeeand appropriateCountypersonnelshallperforma risk assessmentof
the debt managementprocessto put into placeeffective internal controlsto implement
theDebt Policy.
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XIII. DEBT POLICY REVIEW

1) GeneralGuidance

The guidelines outlined herein are only intended to provide general direction
regardingthefutureissuanceofDebt. TheCountyCommissionmaintainstheright to
modifSi this DebtPolicyandmaymakeexceptionsto any of its guidelinesatany time
to theextentthat theexecutionof suchDebt achievesthegoalsof theCounty aslong
assuchexceptionsor changesareconsistentwith TCA andany rules and regulations
promulgatedby theState.

The County Commissionshall regularly review this Debt ManagementPolicy and
perform a risk assessmenton the related internal control proceduresand debt
managementprocess.Further, theDebt Policy will be reviewedfrom time to time as
circumstances,such as prior to the planning of new debt issuances,rules and
regulationswarrant. Any amendedDebtPolicy will be filed with the Office of State
andLocal Financein accordancewith theStateFundingBoard requirements.

2) DesignatedOfficial

TheMayor and FinanceDirector areresponsiblefor ensuringsubstantialcompliance

with thisDebt Policy.
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Hawkins County, Tennessee
Balloon Debt ManagementPlan

INTRODUCTION

This Balloon DebtManagementPlan(the“Debt Plan”) is awrittenguidelineto manage,
reduce,and mitigate theeffectofexisting balloon indebtednesson theCounty’s financial
conditionandto issuefuture debtstructuredwith level principalpaymentsor a level debt
amortization.TheCountyhaspreviouslyissuedballoon indebtednessasdefinedby Public
Chapter766,Acts of 2014 (“Balloon Debt”). This outstandingBalloon Debt hasreduced
theCounty’s futurecapacityto issuedebtandits financialflexibility to meetfutureneeds.
Thepurposeof this Debt Plan is to improvethe quality of managementand legislative
decisionsfor the County regardingthe structureof its currentand futuredebt issuances
consistentwith theCounty’sDebtManagementPolicy’s (“DMP”) goalsandto do what is
in thebest interestof theCountyandits taxpayers.

Policy Statement: It is in the best interestof the County’s citizens to
maintaina debtportfolio utilizing individual debt issuesin a mannerthat
minimizesinterestpaid, therealcostof debt,andotherrelatedcostsaswell
asrepayingprincipalasrapidlyaspossibleto createfinancialflexibility and
future debtcapacity. Balloon indebtednessdoesnot generallymeetthese
objectives.

This DebtPlan formally establishesparametersfor structuringdebtand managingadebt
portfolio that considers:

o specificcurrentcapitalimprovementneeds,
o futurecapitalimprovementneeds,
o ability to repayfinancialobligations,
o impacton future debtcapacityandrevenuesavailablefor operations,and
o existing legal,economic,andfinancialmarketconditions.

Specifically,the intent of theplanoutlinedin this documentis to assistin thefollowing:

o To guidetheCountyCommissionin debtissuancedecisions
o To establisha County Commissionpolicy to issuenew moneydebt that is not

balloon indebtednessasdefinedby T.C.A. § 9-21-134
o To manageandmitigatetheCounty’scurrentlyoutstandingBalloon Debt
o To createfuturedebtcapacity
o To promotesoundfinancialmanagement
o To protecttheCounty’scredit rating

TheDebt Planwill be focusedon theCounty’sGeneralDebtServiceFund.
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The County Commissionwill regularly review this Debt Plan and its DMP and make
revisionsand updates,if warranted.The County Commissionwill utilize this Debt Plan
with its DMP whenplanningfuturedebtissues. If theCountyCommissionplansto issue
BalloonDebt in thefuture,it will reviewthisDebt Plan andensureit follows theDebt Plan
guidance.

II. GOALS AND OBJECTIVES

TheCounty’sgoal is to issuedebtstructuredin amannerthat:

• minimizestherealcost ofdebt: interestpayments;
• createsfuturedebtcapacitywithin its projectedfuturerevenuestreamto meet the

County’scapitalneeds;and
• providesfmancialflexibility by reducingfuturecallson the County’srevenuesfor

annualdebtservice.

Objective1: Createfuturedebtcapacitywithin theprojecteddebtservicerevenuestream
with anoverall decliningstructurefor the County’s debtportfolio and the
flexibility to usethat debt servicerevenuestreamfor future operationsor
otherneedsoftheCounty.

Objective2: Issuenewdebtwith a level ordecliningdebtpaymentstructure.

Objective3: ManagetheCounty’s currentlyoutstandingBalloon Debt in amannerthat
mitigatesits effectson the County’s futurerevenues,if possible,by:
• restructuring;
• earlyrepayment;
• in extremeconditions and fiscal distress,delaying of capital projects

until capacityis availableto issuedebtstructuredwith level ordeclining
payment;

• or suchactionavailablewithin its financialcapacityto managedebt.

Objective4: Understandany proposedtransactionand reasonablealternativesbefore
taking action

Objective5: Explainto theCounty’scitizensanyproposedtransactionincludingthecost
andrisks.

Objective 6: Protect and improve the County’s credit rating by managingthe County’s
currentBalloon Debt and by issuing future debtwith a level or declining
paymentstructure.
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Objective7: Use the Debt Plan asa guideto determinewhenit is in the citizens’ best
interestto incur additional interestand othercostsand risks incurredwith
the issuanceofdebtwith a balloonstructure.

III. HISTORY — Education Debt ServiceFund

1. The Education DebtServiceFundis thefundthat hasissueddebtfor projectsthat
would bedefinedas “Balloon Debt”.

2. In 2004,theCountycreatedamasterschoolfundingplanto finance$16,000,000of
projects:

a. TheCounty issuedwhatis now theSeriesVII-A-1 LoanAgreementaswhat is
now defmedas“Balloon Debt”. This debtwasissuedto maximizethe
amountof fundsavailableandminimize thetax increasenecessaryto fundthe
schoolbuilding program.

3. In 2007,theCountyissued$9,700,000offixed rate“level” bondswith anaverage
rateof 3.90%for schools

4. In 2008,theCountycreatedanothermasterschoolfunding planthat provided
approximately$36,000,000offunds for schoolimprovements.TheCountyincreased
revenuesto pay for themasterschoolbuilding planbut alsoissuedthedebtover
multiple yearsto fundtheconstruction.

a. TheCountyconsideredall of its schoolcapitalneedsin themasterplanand
had agoal of havingoverall relatively level debtservice,taking intoaccount
all debtbeing issued.

b. In 2009,theCountyissued$17,700,000GeneralObligationSchoolBonds,
Series2009(FederallyTaxableBuild AmericaBonds). TheSeries2009
Bondswereissuedasfixed rate“wrap” debtandhad afinal maturity2038.
The Series2009 BondshasaTrueInterestCost (TIC) of 4.02%afterthe
effectsof thefederalsubsidypayment. The Series2009Bondswere issuedto
maximizetheamountof fundsavailableandminimize thetax increase
necessaryto fund theschoolbuilding program.

c. In 2010,theCounty interestedinto thefixed rate$27,745,000SeriesB-is-A
LoanAgreement. $10,850,000oftheSeriesB-15-A Loanwas utilized for the
schoolbuilding program. TheB-i 5-A Loanschoolportionwasissuedas
fixed rate“wrap” debtto hadafinal maturity2036. TheB-l5-A Loan
Agreementhada TrueInterestCostof 4.68%. TheB-iS-A LoanAgreement
wasissuedto maximizetheamountof funds availableandminimize thetax
increasenecessaryto fund theschoolbuilding program.

a. TheB-IS-A LoanAgreementassociatedwith theschoolswas
refinancedin 2015to a 3.22%TrueInterestCost.

d. In 2011,theCountyissuedthelastportionofthebondsfor themasterschool
buildingprogramstartedin 2008. The$7,790,000GeneralObligation Bonds,
Series2011 wereissuedasfixed rate“level” debtwith afinal paymentin
2021. TheCountywill haveretiredall but$260,000of theSeries2011 Bonds
asof May I, 2019.
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5. In 2016,theCountyissuedthe$9,730,000GeneralObligationRefundingand
ImprovementBonds,Series2016. TheSeries2016Bondsallocatedto theEducation
Debt ServiceFundwere issuedas“level” fixed ratedebt.

COUNTY’S EDUCATION DEBT SERVICEFUND DEBT

In thepast,theCountyissuedBalloon Debtasdescribedby T.C.A. § 9-21-134.

a. As describedabove,theCountyhasissueddebtin theEducationDebtServiceFund
asBalloon Debt.

ImpactofOutstandingBalloon Debt

• TheCountyhasplacedastrongeremphasison funding theCapitalProjectFundto fund
smallerprojectsand equipmentpurchasesincea largeportion of the revenuesof the
GeneralDebt ServiceFund and EducationDebt ServiceFundare utilized until 2036
and2038,respectively.

At thetime of thewriting ofthis policy, underthecurrentrevenuestream,theCountydoes
not havesufficientdebtcapacityto issueany newdebtfor substantialcapitalneeds.As a
result,theCountywill notbeableto issuefuturedebtfornewprojectsasleveldebtutilizing
theexistingrevenuestream,asdescribedby T.C.A. § 9-21-134. SeeattachedCountyDebt
Charts.However,theCountycurrentlydoesnot haveany majorcapitalneedsandrealizes
that future capital projects will take a new revenuesourcesto fund the debt service
payments.

IV. PROCEDURE

The County Commissionseeksto issuefuture debtfor newlargecapitalprojectsas level
debt. The County Commissionseeksto fund certain smallercapitalprojectsusing the
monies appropriated and accumulatedin the Capital Project Fund. The County
Commission,within its availablefinancial resources,seeksto takeaction to mitigate the
effectsof its currently outstandingBalloon Debt on the County’s future revenues. The
intent is to createsufficient future debtcapacityto issuedebt for capitalprojectswithout
restructuringoutstandingdebt into Balloon Debt or issuing new moneydebtas Balloon
Debt.

If it is determinedthat is in the public interestto issueNew Debt, as definedunder the
“New Debt” heading below, or Outstanding Balloon Debt, as defined under the
“OutstandingBalloon Debt”headingbelow, thatresultsin anextensionoftheoriginal final
maturity, as definedbelow, as Balloon Debt, the County Mayor will presenta Plan of
Balloon Indebtednessaspreparedby the County’s staff and/or its supportingfinancial
professionals,to theappropriateCountyCommittee.
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The Plan of Balloon Indebtednesswill detail the transactionandexplain why it is in the
public’s interest.ThePlan of Balloon Indebtednesswill includethe requisiteinformation
asoutlinedin thesectionsbelowentitledNew DebtandOutstandingBalloon Indebtedness,
as applicable. A majority of the appropriateCounty Committee shall determineif the
structureof thetransactiondescribedin thePlanofBalloonIndebtednessis in thepublic’s
interestand if it is to be submittedto the Office of Stateand Local Financefor approval.
ThePlanof Balloon Indebtednesswill besubmittedto theOfficeofStateandLocalFinance
for approvalin accordancewith T.C.A. § 9-21-134prior to theadoptionof any authorizing
resolutionfor debtstructuredasBalloon Debt.

If it is determinedby theCountyMayorastheChiefExecutiveOfficer that is in thepublic
interestto issueOutstandingBalloon Indebtednessthat is acurrentrefundingoran advance
refundingthatgeneratesat leasta3.0%netpresentvaluesavings,asamaturityto maturity
refundingthat results in Balloon Debt, the County Mayor may submit the maturity to
maturity refundingPlanof Balloon Indebtednessaspreparedby theCounty’sstaffand/or
its supportingfinancial professionals,directly to Office of Stateand Local Financefor
approvalin accordancewith T.C.A. § 9-21-134prior to the adoptionof any authorizing
resolutionfor debtstructuredasBalloon Debt.

ThePlanof Balloon Indebtednesswill includetherequisiteinformationasoutlinedin the
sectionsbelow entitled New Debt and OutstandingBalloon Indebtedness,as applicable,
andwhy it is in thepublic’s interestto issueBalloon Indebtedness.

A debtauthorizationresolutionthat structuresthedebtasBalloon Debtwill not be adopted
until approvalofthePlanof Balloon Indebtednessis receivedfrom theOffice of Stateand
Local Finance. If the County Commissiondeterminesit will issue debt structuredas
Balloon Debt, it will providethePlanof Balloon Indebtednessandthe approvalfrom the
Officeof StateandLocal Financeto thepublic.

NewDebt

It is thedesireoftheCountyCommissionto issueall newdebtwith a level debtstructure.
BalloonDebt structurescanoftentimesincreasetheinterestcostfor acapitalproject,reduce
future available debt capacity, and decreasethe financial flexibility of the County
Commissionto useits revenuestreamsfor otherpurposes. Suchpaymentstructurescan
sometimesbe an indicatorof financial stress.To comply with T.C.A. § 9-21-134all new
debtshouldbe issuedwith a level debtor fasterprincipalpaymentstructure.

If the County Commissionconsidersissuanceof debt structuredas Balloon Debt (as
describedby T.C.A. § 9-21-134)for future new projects,it will determineif it is in the
public’s best interestto utilize Balloon Debt. The Countywill ensurethat any projected
revenuesusedto securedebtwill:

• be sufficient to pay for thedebtbeingconsidered,
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• be sufficient to pay all of its otherexistingoutstandingdebtservicesecuredby the
sameprojectedrevenues,and

• not hinderthe County’sability to fund future capitalneedsor to fund futuredebt
servicein a level paymentstructure.

TheCountyCommissionshall alsoconsider:

• the possiblereductionof the County’s future debt capacitywithin the current
projectedrevenuestream;and

• theflexibility to usefuturerevenuesfor otherpurposes.

TheCounty Commissionwill evaluatethespecificjustification for issuingdebt structured
asBalloon Debt. At thetime theCountyCommissionconsiderswhetheraproposeddebt
issuewith a Balloon Debt structureis in the public’s bestinterest,it will discloseto the
public an analysiswhich will includethefollowing:

• the proposeddebt structure,including the principal and interest payments,and
termsand life ofthedebtissue;

• a scheduleor graphshowingtheCounty’s total debt servicefor thefund in which
theproposeddebtis beingissued,bothpre andpost issuance,showingtherevenue
requiredto servicethedebtfor eachfiscal yeardebtremainsoutstanding.

• ascheduleor graphshowingthepercentageof debtretiredevery five yearsonboth
theproposeddebtandoverall debt;

• a schedule(s)or graph(s)showingwhethertheproposedstructure,whencompared
to a level debtstructure:

o increasestheinterestcostfor a capitalproject,
o reducesfuture availabledebtcapacity,or
o decreasesthe financial flexibility of the County Commissionto use its

revenuestreamsfor otherpurposescomparedto a level debt structure.

Outstanding Balloon Debt

TheCounty Commissionwill managecurrentlyoutstandingBalloon Debtin amannerthat
mitigatesits effectson theCounty’s futurerevenues,if possible,by:

• restructuring;
• earlyrepayment;
• in extremeconditions and fiscal distress,delayingof capitalprojects

until capacityis availableto issuedebtstructuredwith level ordeclining
payment;or

• suchactionavailablewithin its financial capacityto managedebt.
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Wheneverpossible,theCounty Commissionseekseitherto restructuresuchBalloon Debt
into a more level debtpaymentstructureor to repayat a faster rate than the original
structure. This maybe achievedby refundingdebton a maturityto maturitybasisormore
level structurewheninterestratesavingscanbe achievedor by prepayingdebtearlywith
cash.

If for savings, the County Commissionconsidersissuing refunding debt structuredas
Balloon Debt (as describedby T.C.A. § 9-21-134) to refund outstandingdebt with a
Balloon Debt structure,it will determineif it is in thepublic’s best interest.In making its
determination,the County Commissionwill considerwhetherthe benefitsof a Balloon
Debt structureoutweigh:

• the possiblereductionof the County’s future debt capacity within the current
projectedrevenuestream;and

• theflexibility to usefuturerevenuesfor otherpurposes.

TheCounty Commissionwill be providedwith an analysisthat will allow it to determine
that any projectedrevenuesusedto securedebtwill:

• be sufficient to pay for the debtbeingconsidered,
• be sufficientto payall of its otherexistingoutstandingdebtservicesecuredby the

sameprojectedrevenues,and
• not hindertheCounty’s ability to fund futurecapitalneedsor to fund futuredebt

servicein a level paymentstructure.

For maturity to maturity refundings,the County Commissionwill evaluatethe specific
justification for issuing debt structuredas Balloon Debt. At the time the County
Commissionconsiderswhethera proposeddebtissuewith a Balloon Debt structureis in
thepublic’s bestinterest,it will discloseto the public an analysiswhich will include the
following:

• the proposeddebt structure,including the principal and interest payments,and
terms and life of the debt issue, exhibiting that the proposedrefunding debt’s
structureis morelevel or declining thantherefundeddebt’sstructure;

• a scheduleor graphshowingthe County’s total debtservicefor thefund in which
theproposeddebtis beingissued,bothpreandpostissuance,showingtherevenue
requiredto servicethedebtfor eachfiscal yeardebtremainsoutstanding.

• a scheduleor graphshowingthepercentageofdebtretiredeveryfive yearson both
theproposeddebtandoverall debt;

Additionally, in additionto theabove,if theCounty intendsto extendtheproposeddebt
for a term longerthan the original debtasBalloon Debtand/orin a structureotherthan
maturity to maturity theanalysiswill include:
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• a schedule(s)or graph(s)showingwhethertheproposedstructure,whencompared
to a level debtstructure:

o increasesthe interestcostfor acapitalproject,
o reducesfuture availabledebtcapacity,or
o decreasesthe financial flexibility of the County Commissionto use its

revenuestreamsfor otherpurposescomparedto a level debtstructure.

V. DEBT PLAN REVIEW

1) General Guidance

Theguidelinesoutlinedhereinareonly intendedto provide generaldirectionregardingthe
future issuanceof Debt. TheCountyCommissionmaintainstheright to modifS this Debt
Plan and maymakeexceptionsto any of its guidelinesat any time to theextentthat the
executionof suchDebt achievesthe goalsof the County as long as suchexceptionsor
changesareconsistentwith TCA andany rules andregulationspromulgatedby theState.

This Debt Plan shouldbe reviewedregularly with the DMP by the County Commission
andfrom time to time ascircumstances,suchasduring theplanningof newdebtissuances,
rulesandregulationswarrant.

2) DesignatedOfficial

The County Mayor and Finance Director are responsiblefor ensuring substantial
compliancewith this Debt Plan.
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Hawkins County, Tennessee
Total Combined Outstanding Debt Service

General Fund

U $9,730,000 General Obligation Refunding and Improvement Bonds, series 2016 (Solid Waste)
‘$9,730,000 General Obligation Refunding and Improvement Bonds, series 2016 (Jail)

•$9,460,000 General Obligation Refunding Bonds, Series 2014
U $3,600,000 General Obligation Bonds, Series 2010 (Federally Taxable Build America Bonds)

• $3,600,000 General Obligation Bonds, Series 2010 (Federally Taxable Build America Bonds)
U $27,745,000 Local Government Public Improvement Bonds, 5eries B-IS-A
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Hawkins County, Tennessee
Total Combined Outstanding Debt Service

Education Debt ServiceFund

.59,730,000 General Obligation Refunding and Improvement Bonds, Series 2016 —

• $9,655,000 General Obligation Refunding Bonds, series 2015

$7,790,000 General Obligation Bonds, Series 2011

.517,700,000 General Obligation School Bonds, Series 2009

•$16,150,000 Local Government Public Improvement Bonds, series VII-A-I —
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Hawkins County, Tennessee
Total Combined Outstanding Debt Service

General PurposeSchoolDebt

.5230,000 General Obligation Loan, series 370-003

•$767.272 General Obligation Loan, Series 370-002

•$740,278 General Obligation Loan, Series 370-001

•$2,333,000 Qualified 5chool Construction Bonds, 5eries 2010

• $2,640,000 Qualified 5chool Construction Bonds, 5eries 2009
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Hawkins County, Tennessee
Total CombinedOutstandingDebt Service
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202!

•GO Bonds, Series 2013
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RESOLUTION
No.~O/?I cy /

To the Honorable Michael J. Herrell, Chairman, and Members of the Hawkins County Board of Commissioners

in Regular Session, met this 22nd day of April, 2019

RESOLUTION IN REF: AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION
REFUNDING BONDS OF HAWKINS COUNTY, TENNESSEE IN
THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED
$22,800,000 IN ONE OR MORE SERIES

It is estimated that there would be interest savings to the County by refunding the following bond and loan issues as
per the attached resolution:

Series 2009 Federally Taxable Build America Bonds dated August 28, 2009
Series 2010 Federally Taxable Build America Bonds dated June 22, 2010
Series 2011 General Obligation Bonds dated April 7, 2011
Series 2013 General Obligation Bonds dated July 10, 2013
A portion of the B-i 5-A Loan Agreement dated May 15, 2008

These bonds and loan were issued for retiring debt for school construction and renovations; school buses; road
andlor bridge construction; Justice Center and Courthouse construction and renovations; Solid Waste Equipment.

No new taxes or other funding will be needed.

Introduced By Esq. John C. Metz, Chairman — Budget Comm. ACTION: AYE NAY PASSED

Seconded By Esq._____________________________________ Roll Call

Date Submi42 ________________________________ Voice Vote

/ flt (1)7 ~J, ~-, Absent __________________

Cothty Clerk A — COMMITTEE ACTION

By: LII

Chairman____________________________________________ __________________________________________________

Mayor_______________________________________________ Mayors Action: Approved Veto___________
Jim Lee, Mayor



Resolution# _________

A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION REFUNDING BONDS OF HAWKINS COUNTY, TENNESSEE IN
THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $22,800,000
IN ONE OR MORE SERIES; MAKING PROVISION FOR THE ISSUANCE,
SALE AND PAYMENT OF SAID BONDS, ESTABLISHING THE TERMS
THEREOF AND THE DISPOSITION OF PROCEEDS THEREFROM; AND
PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT OF
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE BONDS

WHEREAS, 9-21-101, et ~g., inclusive, TennesseeCode Annotated,as amended,authorizes
Hawkins County, Tennessee(the “County”), by resolutionof the Board of County Commissioners,to
issueandsell bondsto refundandrefinanceoutstandingbondsoftheCounty; and

WHEREAS, the County has previously issued and has outstanding its Genera! Obligation
Refunding Bonds, Series 2009 (Federally Taxable Build America Bonds), dated August 28, 2009,
maturingJune 1,2030and thereafter;its GeneralObligation Bonds,Series2010 (FederallyTaxableBuild
America Bonds), datedJune 22, 2010, maturing June1, 2020 and thereafter; its GeneralObligation
Bonds, Series 2011, datedApril 7, 2011, maturingJune 1, 2020 and June I, 2021; and its General
Obligation Bonds, Series 2013, dated July 10, 2013, maturing June 1, 2020 and thereafter (the
“OutstandingBonds”); and

WHEREAS, theCountyalso hasoutstandingdebt incurredpursuantto a Loan Agreementdated
asof May 15, 2008 (the “OutstandingLoanAgreement”),with The Public Building Authority of Blount
County, Tennessee(the “Authority”), pursuantto which theCounty borrowedthe proceedsofthe Local
GovernmentPublic ImprovementBonds,SeriesB-I 5-A, datedMay 15, 2008, maturingon June1, 2021
throughJune1, 2022, issuedby theAuthority the “Authority Bonds”); and

WHEREAS,the OutstandingBondsandOutstandingLoanAgreementarecollectively referredto
hereinasthe “OutstandingDebt”; and

WHEREAS, all or a portion of the OutstandingDebt can now be refundedfor the purposeof
reducingthe debtservicerequirementsoftheCounty;and

WHEREAS, the BoardofCountyCommissionersherebydeterminesthat it is advisableto issue
generalobligationrefundingbonds,in oneor moreseries,for thepurposeof refundingall or a portion of
the OutstandingDebt; and

WHEREAS, a planof refunding for the OutstandingDebt hasbeen filed with the Director of
State and Local Finance (the “State Director”) as required by Section9-21-903, TennesseeCode
Annotated,as amended,and the State Directorhassubmittedto the Countya report thereon,a copy of
which hasbeenmadeavailableto the membersoftheBoardof CountyCommissioners;and

WHEREAS, it is the intentionof theBoardofCounty Commissionersof the Countyto adoptthis
resolution for the purposeof authorizingnot to exceed $22,800,000in aggregateprincipal amount of
bonds for the above-describedpurposes,providing for the issuance,sale and paymentof said bonds,
establishingthe termsthereof,and thedispositionofproceedstherefrom,and providing for the levy of a
tax for thepaymentofprincipalthereof,premium, if any, and interestthereon.

NOW, THEREFORE,BE IT RESOLVED by the Board ofCountyCommissionersof Hawkins
County,Tennessee,asfollows:



Section 1. Authority. The bondsauthorizedby this resolutionare issuedpursuantto 9-21-

101, et~q., TennesseeCodeAnnotated,asamended,andotherapplicableprovisionsoflaw.

Section2. Definitions. In addition to the terms defined in the preambleabove, the
following terms shall have the following meaningsin this resolution unless the text expresslyor by
necessaryimplicationrequiresotherwise:

(a) “Bonds” meansthe not to exceed$22,800,000GeneralObligation RefundingBonds of
the County, to bedatedtheirdateofissuance,andhavingsuchseriesdesignationor suchotherdateddate
asshall be determinedby theCountyMayorpursuantto Section8 hereof.

(b) “Book-Entry Form” or “Book-Entry System” meansa form or system, as applicable,
under which physical bond certificates in fully registered form are issued to a Depository, or to its
nominee as RegisteredOwner, with the certificateof bonds being held by and “immobilized” in the
custodyofsuchDepository,andunderwhich recordsmaintainedby persons,otherthanthe Countyor the
RegistrationAgent, constitutethewritten recordthat identifies,and recordsthetransferof, the beneficial
“book-entry” interestsin thosebonds.

(c) “Code” means the Internal RevenueCode of 1986, as amended,and all regulations

promulgatedthereunder.

(d) “County Mayor” shallmeantheCountyMayorofthe County.

(e) “Depository” meansany securitiesdepositorythat is a clearingagencyunderfederal laws
operatingand maintaining,with its participantsor otherwise,a Book-Entry System,including, but not
limited to, DTC.

(I) “DTC” meansthe Depository Trust Company, a limited purposecompanyorganized
underthelawsof the Stateof New York, and its successorsandassigns.

(g) “DTC Participant(s)”meanssecuritiesbrokers and dealers,banks,trust companiesand
clearingcorporationsthat have accessto the DTC System.

(h) “Financial Advisor” for the Bonds authorizedherein means Cumberland Securities
Company,Inc., Knoxville, Tennessee.

(i) “Governing Body” meanstheBoard ofCountyCommissioners.

U) “RefundedDebt” meansthe maturitiesor portions of the maturities of the Outstanding
Debt designatedfor refundingby theCountyMayorpursuantto the termshereof.

(k) “RegistrationAgent” meansthe registrationand paying agentappointedby the County
Mayorpursuantto the termshereof,or any successordesignatedby theGoverningBody.

Section3. Findings oftheGovernin~Body: Compliancewith DebtManagementPolicy.

(a) In conformancewith the directive ofthe StateFunding Board of the State of Tennessee,
theCounty hasheretoforeadoptedits Debt ManagementPolicy. The GoverningBody herebyfinds that
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the issuanceandsaleoftheBonds,as proposedherein,is consistentwith theCounty’s Debt Management
Policy.

(b) The estimated interest expenseand costs of issuanceof the Bonds have been made
availableto theGoverningBody.

(c) The refundingof theRefundedDebt authorizedhereinthroughthe issuanceofthe Bonds
will result in the reductionofthedebtservicepayableby the Countyoverthe termofthe RefundedDebt,
therebyeffectinga costsavingsto the public.

(d) The refundingreportofthe StateDirector (the “RefundingReport”)hasbeenpresentedto
the membersof the Governing Body in connectionwith their considerationof this resolution and is
attachedheretoasExhibit A, togetherwith theapprovalofthe StateDirectorofthe issuanceof theBonds
asballoon indebtedness(the “Balloon Debt Approval”) and is attachedheretoasExhibit B.

Section4. AuthorizationandTermsoftheBonds.

(a) Forthe purposeof providing funds to finance, in whole or in part, the refundingof the
RefundedDebt; and paymentof costs incident to the issuanceand saleof the Bonds, there is hereby
authorizedto be issuedbonds,in one or moreseries,of the County in theaggregateprincipal amountof
not to exceed$22,800,000. The Bondsshall be issuedin one or more series,in fully registered,book-
entry form (except as otherwise set forth herein), without coupons,and subject to the adjustments
permittedhereunder,shall be known as “GeneralObligation RefundingBonds”, shall be datedtheir date
of issuance,and shall havesuchseriesdesignationor suchotherdateddateas shall be determinedby the
CountyMayor pursuantto thetermshereof. The Bondsshall bearinterestat a rateor ratesnot to exceed
five percentper annum (5.00%), or any series thereof, payable (subjectto the adjustmentspermitted
hereunder)semi-annuallyon June1 andDecember1 in eachyear, commencingDecember1, 2019. The
Bondsshall be issuedinitially in $5,000denominationsor integralmultiplesthereof,asshall be requested
by theoriginal purchaserthereof. Subjectto theadjustmentspermittedpursuantto the termshereof, the
Bondsshall matureserially or be subjectto mandatoryredemptionandshallbe payableon June1 of each
year, subject to prior optional redemptionas hereinafterprovided, in the years 2020 through 2038,
inclusive;provided,however,suchamortizationmaybe adjustedin accordancewith theterms hereof.

(b) Subjectto the adjustmentspermittedunderSection8 hereof,the Bonds maturingon June
1, 2029 andthereaftershallbe subjectto redemptionprior to maturity at the option of the Countyon June
1, 2028 and thereafter,as a whole or in part at any time at the redemptionprice of par plus accrued
interestto theredemptiondate.

If less thanall the Bondsshall be called for redemption,the maturitiesto be redeemedshall be
selectedby the GoverningBody in its discretion. If less than all of the Bondswithin a single maturity
shall be called for redemption,the interestswithin the maturity to be redeemedshall be selectedas
follows:

(i) if theBondsarebeingheld under a Book-EntrySystem by DTC, or a successor
Depository, the Bonds to be redeemedshall be determined by DTC, or such successor
Depository,by lot or suchothermanneras DTC, or suchsuccessorDepository,shall determine;
or

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a
successorDepository,the Bonds within the maturity to be redeemedshall be selectedby the
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RegistrationAgentby lot or suchotherrandommanneras the RegistrationAgent in its discretion
shall determine.

(c) Pursuantto the termshereof,the County Mayor is authorizedto sell the Bonds,or any
maturities thereof, as term bonds (“Term Bonds”) with mandatory redemption requirements
corresponding to the maturities set forth herein or as determined by the County Mayor. In the event any
or all the Bondsare sold as Term Bonds, the County shall redeemTerm Bondson redemptiondates
correspondingto the maturity datesset forth herein, in aggregateprincipal amountsequalto the maturity
amountsestablishedpursuantto the termshereoffor eachredemptiondate,as suchmaturity amountsmay
be adjustedpursuantto the termshereof,at a price of par plus accruedinterest thereonto the date of
redemption.TheTermBondsto be redeemedwithin a singlematurity shall be selectedas follows:

If lessthanall of the Bondswithin a single maturity shall be called for redemption,the interests
within the maturityto be redeemedshallbe selectedas follows:

(i) if the Bonds arebeingheld undera Book-Entry Systemby DTC, or asuccessor
Depository, the Bonds to be redeemedshall be determined by DTC, or such successor
Depository,by lot or suchothermanneras DTC, or such successorDepository,shall determine;
or

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a
successorDepository,the Bonds within the maturity to be redeemedshall be selectedby the
RegistrationAgentby lot or suchotherrandommanneras the RegistrationAgent in its discretion
shall determine.

At its option, to be exercisedon or before the forty-fifth (45t1~)day next precedingany such
mandatoryredemptiondate, the County may (I) deliver to the RegistrationAgent for cancellationBonds
to be redeemed,in any aggregateprincipal amountdesired,and/or (ii) receivea credit in respectof its
redemptionobligationunder this mandatoryredemptionprovision for any Bonds of the maturity to be
redeemedwhich prior to said date have been purchasedor redeemed(otherwisethan through the
operationof this mandatorysinkingfund redemptionprovision) andcancelledby the RegistrationAgent
and not theretoforeapplied as a credit againstany redemptionobligation underthis mandatorysinking
fund provision. Each Bond so deliveredor previouslypurchasedor redeemedshall be creditedby the
RegistrationAgent at 100% of the principal amount thereofon the obligation of the County on such
paymentdate and any excessshall be creditedon future redemptionobligationsin chronologicalorder,
andthe principal amountof Bondsto be redeemedby operationof this mandatorysinking fund provision
shall be accordinglyreduced. The Countyshall on or beforethe forty-fifth (45th)daynextprecedingeach
paymentdate furnish the RegistrationAgent with its certificateindicating whetheror not and to what
extentthe provisionsof clauses(i) and (ii) of this subsectionare to be availedof with respectto such
paymentandconfirm that fundsfor the balanceofthe nextsucceedingprescribedpaymentwill be paidon
or beforethe nextsucceedingpaymentdate.

Notice of any cat! for redemptionshall be given by the RegistrationAgent on behalf of the
County not lessthan twenty(20) nor morethan sixty (60) daysprior to the date fixed for redemptionby
sendingan appropriatenotice to the registeredownersof the Bondsto be redeemedby first-classmail,
postageprepaid,at the addressesshownon the Bond registrationrecordsof the RegistrationAgent as of
the dateof the notice; but neitherfailure to mail suchnoticenor anydefect in anysuchnoticeso mailed
shallaffect the sufficiencyof theproceedingsfor redemptionof anyof theBondsfor which propernotice
was given. The noticemaystate that it is conditionedupon the depositof moneysin an amountequal to
the amountnecessaryto effect the redemptionwith the RegistrationAgent no laterthan the redemption
date (“Conditional Redemption”). As long as DTC, or a successorDepository, is the registeredownerof
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the Bonds, all redemptionnoticesshall be mailed by the RegistrationAgent to DTC, or such successor
Depository,as the registeredownerof the Bonds,as and whenabove provided,andneitherthe County
nor the RegistrationAgentshall be responsiblefor mailing noticesof redemptionto DTC Participants or
Beneficial Owners. Failure of DTC, or any successorDepository, to provide notice to any DTC
Participantor BeneficialOwner will not affect the validity of such redemption. The RegistrationAgent
shall mail said notices as and when directed by the County pursuantto written instructions from an
authorizedrepresentativeof the County(other thanfor a mandatorysinking fund redemption,noticesof
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemptiondate(unlessa shorternoticeperiod shall be satisfactoryto the RegistrationAgent). Fromand
after the redemption date, all Bonds called for redemption shall ceaseto bear interest if funds are
availableat the office of the RegistrationAgent for the paymentthereofand if notice has beenduly
providedas set forth herein. In the caseof a ConditionalRedemption,the failure of the Countyto make
funds availablein part or in whole on or before the redemptiondate shall not constitutean eventof
default, and the RegistrationAgent shall give immediatenotice to the Depository, if applicable, or the
affectedBondholdersthat the redemptiondid not occurand that theBondscalledfor redemptionand not
so paid remain outstanding.

(d) The Governing Body herebyauthorizesand directs the County Mayor to appoint the
RegistrationAgent for the Bonds and hereby authorizesthe RegistrationAgent so appointedor the
RegistrationAgent for the Bonds to maintain Bond registrationrecordswith respectto the Bonds, to
authenticateand deliver the Bonds as provided herein, either at original issuanceor upon transfer, to
effect transfersofthe Bonds,to giveall noticesof redemptionas requiredherein,to makeall paymentsof
principal and interestwith respectto the Bonds as provided herein, to cancelanddestroy Bonds which
havebeenpaidat maturity or uponearlier redemptionor submittedfor exchangeor transfer,to furnishthe
Countyat leastannuallya certificateof destructionwith respectto Bondscancelledanddestroyed,andto
furnish the County at least annually an audit confirmation of Bonds paid, Bonds outstandingand
paymentsmadewith respectto intereston the Bonds. The CountyMayor is herebyauthorizedto execute
andthe CountyClerk is herebyauthorizedto attestsuch written agreementbetweenthe Countyand the
RegistrationAgent as they shall deem necessaryand properwith respectto the obligations,duties and
rights of the RegistrationAgent. The paymentof all reasonablefeesand expensesof the Registration
Agent for the dischargeof its duties and obligationshereunderor under any such agreementis hereby
authorizedanddirected.

(e) The Bonds shall be payable,both principal and interest, in lawful moneyof the United
Statesof Americaat the main office of the RegistrationAgent. The RegistrationAgent shall makeall
interestpaymentswith respectto the Bondsby checkor drafton eachinterestpaymentdatedirectly to the
registeredowners as shown on the Bondregistrationrecordsmaintainedby the RegistrationAgentas of
the closeof businesson the fifteenth day of the month next precedingthe interest paymentdate (the
“RegularRecordDate”)by depositingsaidpaymentin the UnitedStatesmail, postageprepaid,addressed
to such ownersat their addressesshown on said Bond registration records,without, except for final
payment,the presentationor surrenderof such registeredBonds, andall such paymentsshall discharge
the obligationsof the County in respectof suchBondsto the extentof the paymentssomade. Paymentof
principal of and premium, if any, on the Bonds shall be madeupon presentationand surrenderof such
Bondsto the RegistrationAgentas the sameshallbecomedueandpayable. All ratesof interestspecified
herein shall be computedon the basis of a threehundredsixty (360)day yearcomposedof twelve (12)
monthsof thirty (30) dayseach. In the eventthe Bondsare no longer registeredin the nameof DTC, or a
successorDepository,if requestedby the Ownerof at least $1,000,000in aggregateprincipal amountof
the Bonds, paymentof interest on such Bonds shall be paid by wire transferto a bank within the
continentalUnited Statesor depositedto a designatedaccountif such account is maintainedwith the
RegistrationAgent and written notice of any such election and designatedaccount is given to the
RegistrationAgentprior to therecorddate.
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(f) Any interest on any Bond that is payable but is not punctually paid or duly provided for
on any interestpaymentdate(hereinafter“Defaulted Interest”)shall forthwith ceaseto be payableto the
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall
be paidby the Countyto the personsin whose namesthe Bonds are registeredat the closeof businesson
a date(the “Special RecordDate”) for the paymentof such DefaultedInterest,which shall be fixed in the
following manner: the Countyshall notif~’the RegistrationAgent in writing of the amountof Defaulted
Interestproposedto be paidon eachBondand thedateoftheproposedpayment,andatthesametime the
County shall depositwith the RegistrationAgent an amount of moneyequalto the aggregateamount
proposedto be paid in respectof such DefaultedInterestor shall makearrangementssatisfactoryto the
RegistrationAgent for such deposit prior to the date of the proposedpayment, such money when
depositedto be held in trust for the benefit of the personsentitled to such DefaultedInterestas in this
Sectionprovided. Thereupon,not lessthanten (10) daysafterthereceiptby the RegistrationAgentof the
noticeof the proposedpayment,the RegistrationAgentshallfix a SpecialRecordDatefor thepaymentof
such Defaulted Interest which date shall be not more than fifteen (15) nor less than ten (10) days prior to
the date of the proposedpaymentto the registeredOwners. The RegistrationAgent shall promptly notify
the Countyof such SpecialRecordDateand, in the nameandat the expenseof the County, not lessthan
ten (10) days prior to such Special Record Date, shall causenotice of the proposedpaymentof such
DefaultedInterestand the SpecialRecordDate thereforto be mailed, first-classpostageprepaid,to each
registeredownerat theaddressthereofas it appears in the Bond registration records maintained by the
RegistrationAgentas of thedateof suchnotice. Nothing containedin this Section or in the Bondsshall
impair any statutoryor otherrights in law or in equity of any registeredownerarising as a resultof the
failure of the County to punctually pay or duly provide for the payment of principal of, premium, if any,
andintereston the Bondswhendue.

(g) The Bonds are transferableonly by presentationto the RegistrationAgent by the
registeredowner, or his legal representativeduly authorizedin writing, of the registeredBond(s) to be
transferred with the form of assignment on the reverse side thereof completed in full and signed with the
nameof the registeredowner as it appearsupon the face of the Bond(s) accompanied by appropriate
documentationnecessaryto prove the legal capacityof any legal representativeof the registered owner.
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples
thereof, as requested by the registered owner requesting transfer. The Registration Agent shall not be
requiredto transferor exchangeanyBondduring the period commencing on a Regular or Special Record
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange
any Bond after the publication of notice calling such Bond for redemption has been made, nor to transfer
or exchangeanyBondduring the period following thereceiptof instructions from the County to call such
Bond for redemption;provided,the RegistrationAgent, at its option, maymaketransfersafterany ofsaid
dates. No charge shall be made to any registered owner for the privilege of transferring any Bond,
providedthat anytransfertax relatingto such transaction shall be paid by the registered owner requesting
transfer. The person in whose name any Bond shall be registered shall be deemed and regarded as the
absolute owner thereof for all purposes and neither the County nor the Registration Agent shall be
affectedby any notice to the contrarywhetheror not anypaymentsdue on the Bonds shall be overdue.
The Bonds, upon surrenderto the Registration Agent, may, at the option of the registered owner, be
exchanged for an equal aggregate principal amount of the Bonds of the same maturity in any authorized
denominationor denominations.

(h) The Bondsshallbe executedin suchmanneras maybe prescribedby applicablelaw, in
the name,and on behalf, of the Countywith the signatureof the County Mayorandthe attestationof the
CountyClerk.
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(i) Exceptas otherwiseprovided in this resolution,the Bondsshall be registeredin the name
of Cede& Co., as nomineeof DTC,which will actas securitiesdepositoryfor the Bonds. Referencesin
this Sectionto a Bondor the Bonds shallbe construedto meanthe Bond or the Bondsthatare heldunder
the Book-Entry System. One Bond for each maturity shall be issuedto DTC and immobilized in its
custodyor a custodianof DTC. The RegistrationAgent is a custodianand agentfor DTC, andthe Bond
will be immobilized in its custody. A Book-EntrySystemshall be employed,evidencingownershipof
the Bonds in authorizeddenominations,with transfersof beneficial ownershipeffectedon the recordsof
DTC andthe DTC Participantspursuantto rulesandproceduresestablishedby DTC.

Each DTC Participantshall be credited in the recordsof DTC with the amountof such DTC
Participant’sinterest in the Bonds. Beneficial ownershipinterestsin the Bonds maybe purchasedby or
through DTC Participants. The holdersof thesebeneficial ownershipinterestsarehereinafterreferredto
as the “Beneficial Owners.” The Beneficial Owners shall not receive the Bonds representingtheir
beneficial ownership interests. The ownershipinterestsof each Beneficial Owner shall be recorded
through the recordsof the DTC Participantfrom which such Beneficial Owner purchasedits Bonds.
Transfersof ownershipinterestsin the Bonds shall be accomplishedby book entriesmadeby DTC and,
in turn, by DTC Participantsactingon behalfof Beneficial Owners. SO LONG AS CEDE & CO., AS
NOMINEE FOR DTC, IS THE REGISTEREDOWNER OF THE BONDS, THE REGISTRATION
AGENT SHALL TREAT CEDE & CO. AS THE ONLY HOLDER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPTOF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE ORNOT TO TAKE, OR
CONSENTINGTO, CERTAIN ACTIONS UNDER THIS RESOLUTION.

Paymentsof principal, interest,and redemptionpremium,if any, with respectto the Bonds, so
long as DTC is the only ownerof the Bonds,shall be paid by the RegistrationAgentdirectly to DTC or
its nominee,Cede& Co., as provided in the Letter of Representationrelating to the Bonds from the
County and the RegistrationAgent to DTC (the “Letter of Representation”). DTC shall remit such
paymentsto DTC Participants,and such paymentsthereaftershall be paid by DTC Participantsto the
BeneficialOwners. The Countyandthe RegistrationAgentshall not be responsibleor liable for payment
by DTC or DTC Participantsfor sending transactionstatementsor for maintaining, supervisingor
reviewingrecordsmaintainedby DTC or DTC Participants.

In the eventthat (1) DTC determinesnot to continueto actas securitiesdepositoryfor the Bonds,
or (2) to the extentpermitted by the rules of DTC, the County determinesthat the continuationof the
Book-Entry Systemof evidenceand transfer of ownershipof the Bonds would adverselyaffect their
interestsor the interestsof the Beneficial Owners of the Bonds, then the County shall discontinuethe
Book-Entry Systemwith DTC or, upon requestof such original purchaser,deliver the Bonds to the
original purchaserin the form of fully-registeredBonds, as the casemay be. If the County fails to
identify anotherqualified securitiesdepositoryto replaceDTC, the County shall causethe Registration
Agent to authenticateand deliver replacementBonds in the form of fully-registeredBonds to each
Beneficial Owner. If the purchaser(s)certifiesthat it intendsto hold the Bondsfor its ownaccount,then
the CountymayissuecertificatedBondswithout theutilization of DTC andthe Book-EntrySystem.

THE COUNTY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO ANY PARTICIPANT OR ANY BENEFICIAL OWNER
WITH RESPECTTO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDSMAINTAINED
BY DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY DTC
PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECTOF THE
PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF
DELIVERY BY DTC ORANY DTC PARTICIPANTOF ANY NOTICE DUE TO ANY BENEFICIAL
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OWNER THAT IS REQUIREDOR PERMITTEDUNDER THE TERMS OF THIS RESOLUTION TO
BE GIVEN TO BENEFICIAL OWNERS; (v) THE SELECTION OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR
(vi) ANY CONSENTGIVEN OR OTHERACTION TAKEN BY DTC OR ITS NOMINEE, CEDE &
CO., AS OWNER.

U) The RegistrationAgent is herebyauthorizedto take such action as may be necessary
from time to time to qualify andmaintain the Bondsfor depositwith DTC, including but not limited to,
wire transfersof interestandprincipal paymentswith respectto the Bonds,utilization of electronicbook
entry datareceivedfrom DTC in place of actual delivery of Bondsand provisionof noticeswith respect
to Bonds registeredby DTC (or any of its designeesidentified to the RegistrationAgent) by overnight
delivery, courier service, telegram, telecopy or other similar means of communication. No such
arrangementswith DTC may adverselyaffect the interestof any of the ownersof the Bonds; provided,
however, that the RegistrationAgent shall not be liable with respectto any such arrangementsit may
makepursuantto this Section.

(k) The RegistrationAgent is herebyauthorizedto authenticateand deliverthe Bondsto the
original purchaser,upon receiptby the Countyof the proceedsof the salethereofand to authenticateand
deliver Bonds in exchangefor Bondsof the sameprincipal amountdeliveredfor transferupon receiptof
the Bond(s)to be transferredin properform with properdocumentationas hereinabovedescribed.The
Bonds shall not be valid for anypurposeunlessauthenticatedby the RegistrationAgent by the manual
signatureof an officer thereofon the certificatesetforth hereinon the Bondform.

(I) In caseanyBond shall becomemutilated,or be lost, stolen,or destroyed,the County, in
its discretion, shall issue, and the RegistrationAgent, upon written direction from the County, shall
authenticateand deliver, a new Bond of like tenor, amount, maturity and date, in exchangeand
substitutionfor, andupon the cancellationof, the mutilatedBond,or in lieu of andin substitutionfor such
lost, stolenor destroyedBond, or if anysuchBondshall havematuredor shall be ableto mature,instead
of issuinga substitutedBond the Countymaypayor authorizepaymentof such Bondwithout surrender
thereof In everycase,theapplicantshall furnish evidencesatisfactoryto the Countyandthe Registration
Agent of the destruction,theft or loss of such Bond, and indemnify satisfactoryto the County andthe
RegistrationAgent; andthe County maychargethe applicantfor the issueof such new Bond an amount
sufficientto reimbursethe Countyfor theexpenseincurredby it in the issuethereof

Section 5. Sourceof Payment. The Bondsshall be payablefrom unlimited ad valoremtaxes
to be levied on all taxable property within the County. For the prompt paymentof the principal of,
premium,if any,and intereston the Bonds,the full faith andcredit of the Countyare herebyirrevocably
pledged.

Section 6. Form of Bonds. The Bonds shall be in substantiallythe following form, the
omissionsto be appropriatecompletedwhenthe Bondsarepreparedanddelivered:

(Form of Bond)

REGISTERED REGISTERED
Number $

UNITED STATESOF AMERICA
STATE OF TENNESSEE
COUNTY OF HAWKINS

GENERAL OBLIGATION REFUNDING BOND, SERIES2019
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InterestRate: Maturity Date: Dateof Bond: CUSIPNo.:

RegisteredOwner:

PrincipalAmount:

FOR VALUE RECEIVED, Hawkins County, Tennessee(the “County”) herebypromisesto pay
to the registeredowner hereof, hereinabovenamed, or registeredassigns,in the mannerhereinafter
provided,the principal amounthereinaboveset forth on the maturity datehereinaboveset forth (or upon
earlier redemptionas set forth herein),andto pay interest(computedon the basis of a 360-dayyear of
twelve 30-daymonths)on saidprincipal amountatthe annualrate interesthereinabovesetforth from the
datehereofuntil saidmaturity dateor redemptiondate, saidinterestbeingpayableon December1, 2019,
andsemi-annuallythereafteron the first day of JuneandDecemberin eachyear until this Bondmatures
or is redeemed.The principal hereofandinteresthereonarepayablein lawful moneyof the UnitedStates
of America by check or draft at the principal corporate trust office of _________________________

_____________ _______________ as registrationand agentandpaying agent(the “RegistrationAgent”).
The RegistrationAgent shall make all interest paymentswith respectto this Bond on each interest
paymentdatedirectly to the registeredownerhereofshownon the Bondregistrationrecordsmaintained
by the RegistrationAgentas of the closeof businesson the fifteenth dayof the month nextprecedingthe
interestpaymentdate(the “RegularRecordDate”) by checkor draft mailedto suchownerat suchowner’s
addressshown on said Bondregistrationrecords,without, exceptfor final payment,the presentationor
surrenderof this Bond,andall suchpaymentsshall dischargethe obligationsof the County to the extent
of the paymentsso made. Any suchinterestnot sopunctuallypaidor duly providedfor on any interest
paymentdateshall forthwith ceaseto be payableto the registeredowneron the relevantRegularRecord
Date; and, in lieu thereof,suchdefaultedinterestshall be payableto the personin whosenamethis Bond
is registeredat the close of businesson the date (the “Special Record Date”) for paymentof such
defaultedinterestto be fixed by the RegistrationAgent, noticeof which shall be given to the ownersof
the Bondsof the issue of which this Bond is onenot lessthanten (10) daysprior to such SpecialRecord
Date. Payment of principal of and premium, if any, on this Bond shall be madewhen due upon
presentationandsurrenderof this Bondto the RegistrationAgent.

Exceptas otherwiseprovided hereinor in the Resolution,as hereinafterdefined,this Bond shall
be registeredin the nameof Cede& Co., as nomineeof The DepositoryTrustCompany,New York, New
York (“DTC”), which will actas securitiesdepositoryfor the Bondsof the seriesof which this Bond is
one. One Bondfor eachmaturity shall be issuedto DTC andimmobilized in its custodyor acustodianof
DTC. The RegistrationAgent is a custodianandagentfor DTC, andthe Bond will be immobilized in its
custody. A book-entry system shall be employed, evidencing ownership of the Bonds in $5,000
denominations,or multiples thereof, with transfersof beneficial ownershipeffected on the recordsof
DTC andthe DTC Participants,as definedin the Resolution,pursuantto rulesandproceduresestablished
by DTC. So long as Cede& Co., as nomineefor DTC, is the registeredownerof the Bonds,the County
andthe RegistrationAgentshall treatCede& Co. as the only ownerof the Bonds for all purposesunder
theResolution,including receiptof all principal andmaturity amountsof, premium,if any,andintereston
the Bonds, receipt of notices,voting and requestingor taking or not taking, or consentingto, certain
actionshereunder. Paymentsof principal, maturity amounts,interest,and redemptionpremium, if any,
with respectto the Bonds,so long as DTC is the only owner of the Bonds,shall be paid directly to DTC
or its nominee,Cede& Co. DTC shall remit such paymentsto DTC Participants,and such payments
thereaftershall be paid by DTC Participantsto the Beneficial Owners, as defined in the Resolution.
Neitherthe Countynorthe RegistrationAgentshall be responsibleor liable for paymentby DTC or DTC
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Participants,for sendingtransactionstatementsor for maintaining, supervisingor reviewing records
maintainedby DTC or DTC Participants. In the eventthat (I) DTC determinesnot to continueto actas
securitiesdepository for the Bonds or (2) to the extent permitted by the rules of DTC, the County
determinesthat the continuationof the book-entrysystemof evidenceandtransferof ownershipof the
Bonds would adverselyaffect its interestsor the interestsof the Beneficial Ownersof the Bonds,the
County may discontinuethe book-entry systemwith DTC. If the County fails to identify another
qualified securitiesdepository to replace DTC, the County shall causethe RegistrationAgent to
authenticateand deliver replacementBonds in the form of fully-registeredBonds to eachBeneficial
Owner. Neitherthe County nor the RegistrationAgent shall haveany responsibilityor obligationsto
DTC Participantor anyBeneficial Owner with respectto (i) the Bonds; (ii) the accuracyor anyrecords
maintainedby DTC or any DTC Participant;(iii) the paymentby DTC or any DTC Participantof any
amountdueto anyBeneficialOwner in respectof theprincipal or maturity amountsof andintereston the
Bonds;(iv) the deliveryor timelinessof delivery by DTC or anyDTC Participantof anynoticedueto any
BeneficialOwnerthat is requiredor permittedunderthetermsof the Resolutionto be given to Beneficial
Owners;(v) the selectionof BeneficialOwnersto receivepaymentsin the eventof anypartial redemption
of the Bonds; or (vi) any consentgiven or otheraction takenby DTC, or its nominee,Cede& Co., as
owner.

Bonds of the issue of which this Bond is one maturingon June 1, 2029 andthereaftershall be
subject to redemptionprior to maturity at the option of the County on June 1, 2028 andthereafter,as a
wholeor in partat anytime, atthe redemptionpriceof parplus accruedinterestto the redemptiondate.

If less than all the Bonds shallbe called for redemption,the maturities to be redeemedshall be
designatedby the Board of County Commissionersof the County, in its discretion. If less than all the
principal amount of the Bonds of a maturity shall be called for redemption,the interestswithin the
maturityto be redeemedshallbe selectedasfollows:

(i) if the Bonds arebeingheld undera Book-EntrySystem by DTC, or a successor
Depository,the amountof the interestof eachDTC Participantin the Bondsto be redeemedshall
be determinedby DTC, or such successorDepository, by lot or such other manneras DTC, or
suchsuccessorDepository,shalldetermine;or

(H) if the Bonds are not being held under a Book-Entry System by DTC, or a
successorDepository,the Bonds within the maturity to be redeemedshall be selectedby the
RegistrationAgent by lot or suchotherrandommanneras the RegistrationAgent in its discretion
shall determine.

[Subject to the credit hereinafter provided, the County shall redeem Bonds maturing
________________ on the redemption dates set forth below oppositethe maturity dates, in aggregate
principal amounts equal to the respectivedollar amounts set forth below opposite the respective
redemptiondatesat a price of par plus accruedinterest thereonto the dateof redemption. DTC, as
securitiesdepositoryfor the seriesof Bonds of which this Bond is one, or such Personas shall then be
serving as the securitiesdepositoryfor the Bonds, shall determinethe interestof each Participantin the
Bonds to be redeemedusing its proceduresgenerallyin use at that time. If DTC or anothersecurities
depositoryis no longer servingas securitiesdepositoryfor the Bonds,the Bondsto be redeemedwithin a
maturity shall be selectedby the RegistrationAgent by lot or such other random manneras the
RegistrationAgent in its discretionshall select. The datesof redemptionandprincipal amountof Bonds
to be redeemedon saiddatesareas follows:

Principal Amount
Final Maturity RedemptionDate of BondsRedeemed
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*Final Maturity

At its option, to be exercisedon or before the forty-fifth (4sth) day next precedingany such
redemptiondate, the County may (i) deliver to the RegistrationAgent for cancellation Bonds to be
redeemed,in any aggregateprincipal amount desired, and/or (ii) receive a credit in respect of its
redemptionobligation underthis mandatoryredemptionprovision for any Bonds of the maturity to be
redeemedwhich prior to said date have been purchasedor redeemed(otherwisethan through the
operationof this mandatorysinking fund redemptionprovision)andcancelledby the RegistrationAgent
and not theretoforeapplied as a credit against anyredemptionobligation under this mandatorysinking
fund provision. EachBond sodeliveredor previouslypurchasedor redeemedshall be creditedby the
RegistrationAgent at 100% of the principal amount thereof on the obligation of the County on such
paymentdate and anyexcessshall be creditedon future redemptionobligations in chronologicalorder,
andthe principal amountof Bondsto be redeemedby operationof this mandatorysinking fund provision
shall be accordinglyreduced.The Countyshall on or beforethe forty-fifth (45th)daynextprecedingeach
paymentdate furnish the RegistrationAgent with its certificate indicating whetheror not and to what
extentthe provisionsof clauses(i) and (ii) of this subsectionare to be availedof with respectto such
paymentandconfirm that fundsfor the balanceof thenextsucceedingprescribedpaymentwill be paidon
or beforethenextsucceedingpaymentdate.]

Notice of any call for redemptionshall be given by the RegistrationAgent not lessthan twenty
(20) normorethansixty (60)days prior to the datefixed for redemptionby sendingan appropriatenotice
to theregisteredownersofthe Bondsto be redeemedby first-classmail, postageprepaid,atthe addresses
shownon the Bondregistration recordsof the RegistrationAgent as of the date of the notice; but neither
failure to mail such notice nor any defect in any suchnotice so mailedshall affect the sufficiencyof the
proceedingsfor the redemptionof anyof the Bonds for which propernoticewas given. The noticemay
statethat it is conditionedupon the deposit of moneysin an amountequalto the amountnecessaryto
effect the redemption with the RegistrationAgent no later than the redemption date (“Conditional
Redemption”). As long as DTC, or a successorDepository, is the registeredowner of the Bonds,all
redemptionnotices shall be mailed by the RegistrationAgent to DTC, or such successorDepository,as
the registeredowner of the Bonds, as and when above provided, and neither the County nor the
RegistrationAgent shall be responsiblefor mailing notices of redemption to DTC Participantsor
Beneficial Owners. Failure of DTC, or any successorDepository, to provide notice to any DTC
Participantwill not affect the validity of suchredemption.Fromandafteranyredemptiondate,all Bonds
called for redemptionshall ceaseto bearinterestif funds are availableat the office of the Registration
Agent for the paymentthereofand it notice hasbeen duly provided as set forth in the Resolution,as
hereafterdefined. In the caseof a Conditional Redemption,the failure of the County to makefunds
availablein part or in wholeon or beforethe redemptiondateshall not constitutean eventof default,and
the RegistrationAgent shall give immediatenoticeto the [Depositoryor the] affectedBondholdersthat
the redemptiondid not occurandthat the Bondcalled for redemptionandnot so paidremainoutstanding.

This Bond is transferableby the registeredowner hereofin personor by such owner’sattorney
duly authorizedin writing at the principal corporatetrust office of the RegistrationAgentset forth on the
front side hereof,but only in the manner,subjectto limitations andupon paymentof thechargesprovided
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in the Resolution,as hereafterdefined,and upon surrenderand cancellationof this Bond. Upon such
transfer,a new Bondor Bondsof authorizeddenominationsof the samematurity andinterestrate for the
sameaggregateprincipal amountwill be issuedto the transfereein exchangetherefor. The personin
whose namethis Bond is registeredshall be deemedand regardedas the absoluteownerthereoffor all
purposesandneitherthe Countynorthe RegistrationAgentshall be affectedby anynoticeto the contrary
whether or not any paymentsdue on the Bond shall be overdue. Bonds, upon surrenderto the
RegistrationAgent, may, at the option of the registeredowner thereof, be exchangedfor an equal
aggregateprincipal amount of the Bonds of the same maturity in authorized denomination or
denominations,upon the termsset forth in the Resolution. The RegistrationAgent shall not be required
to transferor exchangeany Bond during the period commencingon a RegularRecordDate or Special
RecordDate and ending on the correspondinginterest paymentdateof such Bond, nor to transferor
exchangeanyBondafterthenoticecalling such Bondfor redemptionhasbeenmade,nor during a period
following the receiptof instructionsfrom the Countyto call suchBondfor redemption.

This Bond is oneof a total authorizedissueaggregating$__________ andissuedby the County to
finance (i) the refundingof the County’soutstandingGeneralObligation RefundingBonds,Series2009
(FederallyTaxableBuild AmericaBonds),datedAugust28, 2009,maturingJune1, 2030 andthereafter;
GeneralObligation Bonds,Series2010 (FederallyTaxableBuild America Bonds),datedJune22, 2010,
maturing June 1, 2020 and thereafter; GeneralObligation Bonds, Series2011, dated April 7, 2011,
maturingJune 1, 2020 and June 1, 2021; GeneralObligation Bonds, Series2013,datedJuly 10, 2013,
maturingJune 1, 2020 andthereafter;(H) the refinancingof the County’s indebtednessoutstandingunder
that certainLoan Agreement,datedas of May 15, 2008,betweenthe County and The Public Building
Authority of Blount County, Tennessee;and (Hi) the issuancecostsof the Bonds, pursuantto 9-21-101,
et~q., TennesseeCode Annotated,as amended,and pursuantto a resolutionadoptedby the Board of
CountyCommissionersofthe Countyon April 22, 2019 (the “Resolution”).

The Bondsshall be payablefrom unlimited ad valoremtaxesto be levied on all taxableproperty
within the County. For the prompt paymentof the principal of, premium, if any, and intereston the
Bonds,the full faith andcredit of the Countyareherebyirrevocablypledged.

This Bond and the income therefrom are exemptfrom all presentstate,county and municipal
taxesin Tennesseeexcept(a) Tennesseeexcisetaxeson intereston the Bondduring the period the Bond
is held or beneficially owned by any organizationor entity, otherthan a sole proprietorshipor general
partnership,doing businessin the Stateof Tennessee,and(b) Tennesseefranchisetaxesby reasonof the
inclusion of the book value of the Bond in Tennesseefranchise tax baseof any organizationor entity,
otherthan asole proprietorshipor generalpartnership,doingbusinessin the Stateof Tennessee.

It is herebycertified, recited, and declaredthat all acts,conditionsand things required to exist,
happenand be performedprecedentto and in the issuanceof this Bondexist, happenand be performed
precedentto andin the issuanceof this Bondexist, havehappenedandhavebeenperformedin duetime,
form and manneras required by law, and that the amount of this Bond, together with all other
indebtednessof the County,doesnot exceedany limitation prescribedby the constitutionand statutesof
the Stateof Tennessee.

IN WITNESS WHEREOF,the County hascausedthis Bond to be signedby its County Mayor
andattestedby its CountyClerk as of thedatehereinabovesetforth.

HAWKINS COUNTY,TENNESSEE
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By:_____________
CountyMayor

ATTESTED:

CountyClerk

Transferableandpayableat the
principal corporatetrust office of: ______________________________

Dateof Registration:

This Bond is oneof the issueof Bondsissuedpursuantto the Resolutionhereinabovedescribed.

RegistrationAgent

By:___________________________________
AuthorizedTrust Officer

(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersignedsells, assignsand transfersunto ____________

_____________________ whose addressis __________________________________________(Pleaseinsert
FederalIdentification or Social SecurityNumberof Assignee__________________),the within Bond of
Hawkins County, Tennessee, and does hereby irrevocably constitute and appoint
_________________________ attorney,to transferthe said Bond on the recordskept for registrationthereof
with full powerof substitutionin the premises.

Dated:_______________________

NOTICE: The signature to this assignment must
correspondwith the name of the registeredowneras it
appearson the face of the within Bond in every
particular, without alteration or enlargementor any
changewhatsoever.

Signatureguaranteed:

NOTICE: Signature(s)must be guaranteed
by a memberfirm of aMedallion Program
acceptableto the RegistrationAgent

13



Section7. Levy of Tax. The County, through its GoverningBody, shallannuallylevy and
collecta tax upon all taxablepropertywithin the County, in addition to all othertaxesauthorizedby law,
sufficient to payprincipal of, premium,if any, and intereston the Bonds whendue, and for that purpose
there is herebylevied a direct annualtax in such amountas may be foundnecessaryeachyear to pay
principal andinterestcoming dueon the Bonds in saidyear. Principalandinterestfalling dueatanytime
whenthereare insufficient funds from thistax levy on hand shall be paid from the currentfundsof the
Countyandreimbursementthereforshall be madeoutof the taxesherebyprovidedto the leviedwhenthe
sameshall havebeen collected. The tax herein provided may be reducedto the extentof any direct
appropriationsfrom other funds, taxesand revenuesof the Countyto the paymentof debt serviceon the
Bonds.

Section8. Saleof Bonds.

(a) The Bondsshall be sold, in the discretionof the CountyMayor, at competitivepublic sale
or at negotiatedsaleto an underwriterselectedby the CountyMayor, in oneor moreseries,as requiredby
law at a priceof not lessthan ninety-eightypercent(98.0%)of par,exclusiveof original issuediscount,
andaccruedinterest, if any,as awholeor in part, from time to time, as shallbe determinedby the County
Mayor. The CountyMayor is authorizedto sell the Bondsat competitivepublic saleor if at a negotiated
sale,to the underwriterselectedby the County Mayor pursuantto a bond purchaseagreementin a form
satisfactoryto the County Mayor, in consultationwith the Financial Advisor and the County’s bond
counsel,andthe CountyMayor andCountyClerkareauthorizedto executeandattestsuchbond purchase
agreementupon a negotiatedsale. The sale of the Bonds by the County Mayor shall be binding on the
County, andno furtheraction of the GoverningBody with respecttheretoshall be required. No Bonds
shall be sold at negotiablesaleunlesssuchnegotiatedsalehasbeenapprovedby the StateDirector.

(b) If the Bondsaresold in morethanoneseries,the CountyMayor is authorizedto causeto
be sold in eachseriesan aggregateprincipal amountof Bondslessthanthat shownin Section4 hereoffor
eachseries,so long as the total aggregateprincipal amountof all seriesissueddoesnot exceedthe total
aggregateof Bondsauthorizedto be issuedherein.

(c) The CountyMayor is furtherauthorizedwith respectto eachseriesof Bondsto:

(1) changethe dateddate of the Bonds,or anyseriesthereof,to adate otherthanthe
dateof issuanceof the Bonds;

(2) changethe designationof the Bonds, or anyseriesthereof,to a designationother
than“GeneralObligationRefundingBonds” andto specifythe seriesdesignationof the Bonds,or
anyseriesthereof;

(3) changethe first interestpaymentdateon the Bonds, or any seriesthereof,to a
date otherthan December1, 2019,providedthat such date is not laterthan twelve monthsfrom
thedateddateof suchseriesof Bonds;

(4) establishand adjust the principal and interest paymentdatesand the maturity
amountsof the Bonds, or any seriesthereof,provided that (A) the total principal amountof all
seriesof the Bonds doesnot exceedthe total amountof Bonds authorizedherein; (B) the final
maturity date of eachseriesshall not exceedthe final maturity describedin Section4 hereof; and
(C) the debtserviceschedulefor eachseriesof the Bonds shall not be materiallydifferent than
whatwas presentedto the StateDirector in connectionwith the RefundingReport.
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(5) adjust or removethe County’s optional redemption provisionsof the Bonds,
providedthatthe premiumamountto be paidon Bondsor anyseriesthereofdoesnot exceedtwo
percent(2%) ofthe principal amountthereof;

(6) refundlessthanall of the OutstandingDebt;

(7) sell the Bonds, or any seriesthereof, or any maturities thereofas Term Bonds
with mandatoryredemptionrequirementscorrespondingto the maturities set forth herein or as
otherwisedeterminedby the CountyMayor, as he shall deemmost advantageousto the County;

(8) causeall or a portion of the Bonds to be insured by a bond insurancepolicy
issuedby a nationallyrecognizedbond insurancecompanyif such insuranceis requestedandpaid
for by thewinning bidder of the Bonds,or anyseriesthereof;and

(9) if the seriesof Bonds are sold pursuantto negotiatedsale as authorizedabove,
selectthe underwriterto purchasesuchseriesof Bonds.

The form of the Bond set forth in Section 6 hereofshall be conformedto reflect any changes
madepursuantto this Section 8 hereof

(d) The CountyMayor is authorizedto sell the Bonds,or anyseriesthereof,simultaneously
with any other bonds or notes authorizedby resolution or resolutionsof the Governing Body. The
CountyMayor is furtherauthorizedto sell theBonds,orany seriesthereof,as a single issueofbondswith
any other bonds with substantially similar terms authorized by resolution or resolutions of the Governing
Body, in one or more series as the County Mayor shall deem to be advantageous to the County and in
doing so, the County Mayor is authorizedto changethedesignationof the Bondsto a designationother
than “General Obligation Refunding Bonds”; provided, however, that the total aggregate principal amount
of combined bonds to be sold does not exceed the total aggregate principal amount of Bonds authorized
by this resolution or bonds authorized by any other resolution or resolutions adopted by the Governing
Body.

(e) The County Mayor is authorized to award the Bonds, or any series thereof, in each case
to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or rates on
the Bonds does not exceed the maximum rate prescribed by Section 4 hereof The award of the Bonds by
the County Mayor to the lowest bidder shall be binding on the County, and no further action of the
Governing Body with respect thereto shall be required.

(f) The County Mayor and County Clerk are authorized to cause the Bonds, in book-entry
form (except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent

to the successful bidder and to execute, publish, and deliver all certificates and documents, including an
official statement and closing certificates, as they shall deem necessary in connection with the sale and
delivery of the Bonds. The County Mayor is hereby authorized to enter into a contract with the Financial
Advisor, for financial advisory services in connection with the sale of the Bonds and to enter into an
engagement letter with Bass, Berry & Sims PLC in substantially the form attached hereto as Exhibit C,
with such changes as are approved by the County Mayor, to serve as bond counsel in connection with the
Bonds, and all actions heretofore taken by the officers of the County in that regard are hereby ratified and
approved.

Section 9. Disposition of Bond Proceeds. The proceeds of the sale of the Bonds shall be
disbursed as follows:
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(a) An amount sufficient, together with such other County funds as may be identified by the
County Mayor and, if applicable, investment earnings on the foregoing, to refund the Refunded Debt shall
be applied to the refunding thereof by depositing such funds with an escrow agent designated by the
County Mayor, which agent would hold and invest such funds under an escrow agreement until the
Refunded Debt can be redeemed, and/or paying such funds directly to the holders (or paying agents or
trustees for the holders) of the Refunded Debt. The County Mayor and County Clerk are authorized to
enter into an escrow agreement in order to accomplish the purposes of this paragraph.

(b) The remainder of the proceeds of the sale of the Bonds shall be used to pay costs of
issuance of the Bonds, including necessary legal, accounting and fiscal expenses, printing, engraving,
advertising and similar expenses, administrative and clerical costs, Registration Agent fees, bond
insurance premiums, if any, and other necessary miscellaneous expenses incurred in connection with the
issuance and sale of the Bonds. Notwithstanding the foregoing, costs of issuance of the Bonds may be
withheld from the good faith deposit or purchase price of the Bonds and paid to the Financial Advisor to
be used to pay costs of issuance of the Bonds.

Section 10. Official Statement. The officers of the County, or any of them, are hereby
authorized and directed to provide for the preparation and distribution of a Preliminary Official Statement
describing the Bonds. After bids have been received and the Bonds have been awarded, the officers of
the County, or any of them, shall make such completions, omissions, insertions and changes in the
Preliminary Official Statement not inconsistent with this resolution as are necessary or desirable to
complete it as a final Official Statement for purposes of Rule 15c2-12(e)(3) of the Securities and
Exchange Commission. The officers of the County, or any of them, shall arrange for the delivery to the
successful bidder on the Bonds of a reasonable number of copies of the Official Statement within seven
(7) business days after the Bonds have been awarded for delivery, by the successful bidder on the Bonds,
to each potential investor requesting a copy of the Official Statement and to each person to whom such
bidder and members of his bidding group initially sell the Bonds.

The officers of the County, or any of them, are authorized, on behalf of the County, to deem the
Preliminary Official Statement and the Official Statement in final form, each to be final as of its date
within the meaning of Rule 15c2-12(b)(l), except for the omission in the Preliminary Official Statement
of certain pricing and other information allowed to be omitted pursuant to such Rule I 5c2- I 2(b)( I). The
distribution of the Preliminary Official Statement and the Official Statement in final form shall be
conclusive evidence that each has been deemed in final form as of its date by the County except for the
omission in the Preliminary Official Statement of such pricing and other information.

Notwithstanding the foregoing, no Official Statement is required to be prepared if the Bonds, or
any series thereof, are purchased by a purchaser that certifies that such purchaser intends to hold the
Bonds, or any series thereof, for its own account and has no present intention to reoffer the Bonds, or any
series thereof

Section Ii. Discharge and Satisfaction of Bonds. If the County shall pay and discharge the
indebtedness evidenced by any series of the Bonds in any one or more of the following ways:

(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and
payable;

(b) By depositing or causing to be deposited with any trust company or financial institution
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and
which has trust powers (an “Agent”; which gent may be the Registration Agent) in trust or escrow, on or
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before the date of maturity or redemption, sufficient money or Defeasance Obligations, as hereafter
defined, the principal of and interest on which, when due and payable, will provide sufficient moneys to
pay or redeem such Bonds and to pay interest thereon when due until the maturity or redemption date
(provided, if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption
shall have been given or adequate provision shall have been made for the giving of such notice); or

(c) By delivering such Bonds to the Registration Agent for cancellation by it;

and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with
respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body
instruct any such Agent to pay amounts when and as required to the Registration Agent for the payment
of principal of and interest on such Bonds when due, then and in that case the indebtedness evidenced by
such Bonds shall be discharged and satisfied and all covenants, agreements and obligations of the County
to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon cease, terminate
andbecomevoid.

If the County shall pay and dischargethe indebtednessevidencedby any of the Bonds in the
mannerprovided in either clause(a) or clause (b) above, then the registered owners thereof shall
thereafterbe entitled only to paymentoutofthemoneyor DefeasanceObligationsdepositedasaforesaid.

Except as otherwise provided in this Section, neither DefeasanceObligations nor moneys
depositedwith theRegistrationAgent pursuantto this Section nor principal or interestpaymentson any
such Defeasance Obligations shall be withdrawn or used for any purpose other than, and shall be held in
trust for, the payment of the principal and interest on said Bonds; provided that any cash received from
such principal or interest payments on such Defeasance Obligations deposited with the Registration
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to
the County as received by the Registration Agent and (B) to the extent such cash will be required for such
purpose at a later date, shall, to the extent practicable, be reinvested in Defeasance Obligations maturing
at times and in amounts sufficient to pay when due the principal and interest to become due on said Bonds
on or prior to such redemption date or maturity date thereof, as the case may be, and interest earned from
such reinvestments shall be paid over to the County, as received by the Registration Agent. For the
purposes of this Section, Defeasance Obligations shall direct obligations of, or obligations, the principal
of and interest on which are guaranteed by, the United States of America, or any agency thereof,
obligations of any agency or instrumentality of the United States, which obligations shall not be subject to
redemption prior to their maturity other than at the option of the registered owner thereof

Section 12. Federal Tax Matters Related to the Bonds.

(a) The Bonds are expected to be issued as federally tax-exempt bonds. If so issued, the
County hereby covenants that it will not use, or permit the use of, any proceeds of the Bonds in a manner
that would cause the Bonds to be subjected to treatment under Section 148 of the Code, and applicable
regulations thereunder, as an “arbitrage bond.” To that end, the County shall comply with applicable
regulations adopted under said Section 148. The County further covenants with the registered owners
from time to time of the Bonds that it will, throughout the term of the Bonds and through the date that the
final rebate, if any, must be made to the United States in accordance with Section 148 of the Code,
comply with the provisions of Sections 103 and 141 through 150 of the Code and all regulations proposed
and promulgated thereunder that must be satisfied in order that interest on the Bonds shall be and
continue to be excluded from gross income for federal income tax purposes under Section 103 of the
Code.
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(b) The Governing Body hereby delegates to the County Mayor the authority to designate,
and determine whether to designate, the Bonds as “qualified tax-exempt obligations,” as defined in
Section 265 of the Code, to the extent the Bonds are not deemed designated as such and may be
designated as such.

(c) The appropriate officers of the County are authorized and directed, on behalf of the
County, to execute and deliver all such certificates and documents that may be required of the County in
orderto complywith the provisionsofthis Sectionrelatedto the issuanceoftheBonds.

Section 13. Continuing Disclosure. The County hereby covenants and agrees that it will
provide annual financial information and event notices if and as required by Rule l5c2-12 of the
Securities Exchange Commission for the Bonds. The County Mayor is authorized to execute at the
closing of the saleof the Bondsan agreementfor the benefit of and enforceableby the ownersof the
Bonds specifying the details of the financial information and event notices to be provided and its
obligations relating thereto. The County Mayor is authorized to adopt administrative policies to facilitate
compliance by the County with continuing disclosure requirements of Rule 15c2-12. Failure of the
Countyto complywith theundertakinghereindescribedandto be detailedin saidclosingagreementshall
not be a default hereunder, but any such failure shall entitle the owner or owners of any of the Bonds to
take such actions and to initiate such proceedings as shall be necessary and appropriate to cause the
County to comply with their undertaking as set forth herein and in said agreement, including the remedies
of mandamus and specific performance.

Section 14. Resolution a Contract. The provisions of this resolution shall constitute a
contract between the County and the registered owners of the Bonds, and after the issuance of the Bonds,
no change, variation or alteration of any kind in the provisions of this resolution shall be made in any
manner until such time as the Bonds and interest due thereon shall have been paid in full.

Section 15. Separability. If any section, paragraph or provision of this resolution shall be
held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section,
paragraph or provision shall not affect any of the remaining provisions of this resolution.

Section 16. Repeal of Conflicting Resolutions and Effective Date. All other resolutions and
orders, or parts thereof in conflict with the provisions of this resolution, are, to the extent of such conflict,
hereby repealed and this resolution shall be in immediate effect from and after its adoption.

Duly adopted and approved on April 22, 2019.

County Mayor

Attested:

County Clerk
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STATE OF TENNESSEE

COUNTY OF HAWKINS

I, NancyDavis, certify that I am the duly qualified andacting CountyClerk of HawkinsCounty,

Tennessee,and as such official I furthercertify that attachedheretois a copy of excerptsfrom the minutes

of a meeting of the governingbody of the County held on April 22, 2019; that theseminutes were

promptly and fully recorded and are open to public inspection; that I have compared said copy with the

original minute record of said meeting in my official custody; and that said copy is a true, correct and

complete transcript from said original minute record insofar as said original record relates to the County’s

General Obligation Refunding Bonds.

WITNESSmy official signature on April _,2019.

County Clerk
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EXHIBIT A

REPORTOF DIRECTOROF STATE AND LOCAL FINANCE
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EXHIBIT B

BALLOON DEBT APPROVAL
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EXHIBIT C

ENGAGEMENT LETTER

April 4,2019

Jim Lee, County Mayor
Hawkins County, Tennessee
150 E. Washington Street, Suite 2
Rogersville,Tennessee37857

Re: Issuanceof Not to ExceedS22,800,000General Obligation Refunding Bonds
(the “Bonds”)

DearCountyMayor Lee:

The purposeof this engagementletter is to set forth certainmattersconcerningthe serviceswe
will perform as bond counsel to Hawkins County, Tennessee (the “Issuer”), in connection with the
issuance of the above-referenced bonds (the “Bonds”). Weunderstand that the Bonds are being issued for
the purpose of providing funds to refinance the following, its General Obligation Bonds, Series 2009
(FederallyTaxableBuild AmericaBonds),datedAugust 28, 2009, maturingJune1, 2030 and thereafter;
its General Obligation Bonds, Series 2010 (Federally Taxable Build America Bonds), dated June 22,
2010, maturing June 1, 2020 and thereafter; its General Obligation Bonds, Series 2011, dated April 7,
2011, maturing June 1,2020 and June 1,2021; and its General Obligation Bonds, Series 2013, dated July
10, 2013, maturing June 1, 2020 and thereafter; and the Issuer’s debt outstandingunderthat certainLoan
Agreement of the Issuer relating to funds borrowed from The Public Building Authority of Blount
County, Tennessee (the “PBA”), from the proceeds of the PBA’s Local Government Public Improvement
Bonds, Series B-I 5-A, dated May 15, 2008, maturing on June 1, 2021 through June 1, 2022 to the extent
not already refunded, and to pay costs incident to the issuance and sale of the Bonds. We further
understand that the Bonds will be sold at a competitive public sale.

SCOPE OF ENGAGEMENT

In this engagement, we expect to perform the following duties:

I. Subject to the completion of proceedings to our satisfaction, render our legal opinion (the
Bond Opinion) regardingthe validity and binding effect of the Bonds, the source of
payment and security for the Bonds, and the excludability of interest on the Bonds from
grossincomefor federalincometaxpurposes.

2. Prepare and review documents necessary or appropriate for the authorization, issuance
and delivery of the Bonds, coordinate the authorization and execution of such documents,
and review enabling legislation.

3. Assist the Issuer in seeking from other governmental authorities such approvals,
permissions and exemptions as we determine are necessary or appropriate in connection
with the authorization, issuance, and delivery of the Bonds, except that we will not be
responsible for any required blue-sky filings.
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4 Review legal issues relating to the structure of the Bond issues.

5. Prepareelectionproceedingsor pursuevalidationproceedings,if any

6. Draft those sections of the official statement disseminated in connection with the sale of
the Bonds, describing the Bond Opinion, the terms of and security for the Bonds, and the
treatment of the Bonds and interest thereon under state and federal tax law.

7. Assist the Issuer in presenting information to bond rating organizations and providers of
credit enhancement relating to legal issues affecting the issuance of the Bonds.

Our Bond Opinion will be addressed to the Issuer and will be delivered by us on the date the
Bondsareexchangedfor theirpurchaseprice (the “Closing”).

The Bond Opinion will be based on facts and law existing as of its date. In rendering our Bond
Opinion, we will rely upon the certified proceedings and other certifications of public officials and other
persons furnished to us without undertaking to verify the same by independent investigation, and we will
assume continuing compliance by the Issuer with applicable laws relating to the Bonds. During the
course of this engagement, we will rely on you to provide us with complete and timely information on all
developments pertaining to any aspect of the Bonds and their security. Weunderstand that you will direct
members of your staff and other employees of the Issuer to cooperate with us in this regard.

Our dutiesin this engagementare limited to thoseexpresslysetforth above. Among otherthings,
our duties do not include:

a. Except as described in paragraph (6) above,

I) Assisting in the preparation or review of an official statement or any

other disclosure document with respect to the Bonds, or

2) Performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document, or

3) Rendering advice that the official statement or other disclosure
documents

a) Do not contain any untrue statement of a material fact or

b) Do not omit to state a material fact necessary to make the
statements contained therein, in light of the circumstances under
which they were made, not misleading.

b. Preparing requests for tax rulings from the Internal Revenue Service, or no action
letters from the Securities andExchangeCommission.

c. Preparing blue sky or investment surveys with respect to the Bonds.
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d. Drafting state constitutional or legislative amendments.

e. Pursuing test cases or other litigation, (such as contested validation proceedings)
except as set forth above.

f. Makingan investigationor expressingany view asto thecreditworthinessofthe
Issueror theBonds.

g. Assisting in the preparation of, or opining on, any continuing disclosure
undertakingpertainingto the Bondsor anyotheroutstandingdebtof the County,
or, providing advice concerning any actions necessary to assure compliance with
anycontinuingdisclosureundertaking.

h. Representing the Issuer in Internal Revenue Service examinations or inquiries, or
Securitiesand ExchangeCommissioninvestigations.

i. After Closing, providing continuing advice to the Issuer or any other party
concerningany actionsnecessaryto assurethat interestpaid on the Bondswill
continueto be excludablefrom gross income for federal income tax purposes
(e.g.,our engagementdoesnot includerebatecalculationsfor theBonds).

j. Addressing any other matter not specifically set forth above that is not required

to render our Bond Opinion.

ATTORNEY-CLIENT RELATIONSHIP

Upon executionof this engagementletter, the Issuerwill be our client and an attorney-client
relationship will exist between us. Weassume that all other parties will retain such counsel as they deem
necessaryandappropriateto representtheir interestsin this transaction. We furtherassumethat all other
parties understand that in this transaction we represent only the Issuer, we are not counsel to any other
party, and we are not acting as an intermediaryamongthe parties. Our servicesas bond counselare
limited to thosecontractedfor in this letter; the Issuer’sexecutionofthis engagementletterwill constitute
an acknowledgment of those limitations. Our representation of the Issuer will not affect, however, our
responsibility to render an objective Bond Opinion. Please note that, in our representation of the Issuer,
we will not act as a “municipal advisor”, as such term is defined in the Securities Exchange Act of 1934,
as amended.

Our representation of the Issuer and the attorney-client relationship created by this engagement
letter will be concluded upon issuance of the Bonds. Nevertheless, subsequent to Closing, we will mail
the appropriate Internal Revenue Service Forms 8038-G, and prepare and distribute to the participants in
the transaction a transcript of the proceedings pertaining to the Bonds.

As you are aware, our firm represents many political subdivisions, companies and individuals. It
is possiblethat during the time that we are representingthe Issuer,oneor more of our presentor future
clients will have transactions with the Issuer. It is also possible that we may be asked to represent, in an
unrelated matter, one or more of the entities involved in the issuance of the Bonds. We do not believe
such representation, if it occurs, will adversely affect our ability to represent you as provided in this letter,
either because such matters will be sufficiently different from the issuance of the Bonds as to make such
representations not adverse to our representation of you, or because the potential for such adversity is
remote or minor and outweighed by the consideration that it is unlikely that advice given to the other
client will be relevant to any aspect of the issuance of the Bonds. We are currently representing
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Mallinckrodt PLC andMallinckrodt LLC (collectively, “Mallinckrodt”) in unrelatedlitigation matters
that are adverse to the County. Execution of this letter will signify the Issuer’s consent to our
representation of Mallinckrodt and others consistent with the circumstances described in this paragraph.

FEES

Based upon: (i) our current understanding of the terms, structure, size and schedule of the
financing represented by the Bonds in an aggregate principal amount of not to exceed $22,800,000; (ii)
the duties we will undertake pursuant to this engagement letter; (iii) thetime we anticipatedevotingto the
financings;and(iv) the responsibilitieswe will assumein connectiontherewith,ourfee is estimated to be
$26,000. The feesquotedabove includeall out-of-pocketexpensesadvancedfor your benefit, such as
travel costs,photocopying,deliveries, long distancetelephonecharges,telecopiercharges,filing fees,
computer-assistedresearchandotherexpenses.

If, for any reason,the financingrepresentedby the Bonds as describedin the paragraphabove is
completedwithout the delivery of our Bond Opinion as bond counselor our servicesare otherwise
terminated,we will expectto be compensatedat our normal rates for the time actually spenton your
behalfplus clientchargesas describedaboveunlesswehavefailed to meet ourresponsibilitiesunderthis
engagement,but in no eventwill the amountwearepaidexceed$26,000.

RECORDS

At your request,papersandproperty furnishedby you will be returnedpromptly upon receiptof
paymentfor outstandingfeesandclient charges. All goods,documents,records,andotherwork product
andpropertyproducedduring the performanceof this Contractare deemedto be Issuer’s property. Our
own files, including lawyerwork product,pertainingto the transactionwill be retainedby us for a period
of three(3) yearsandbe subjectto inspectionby Issuerupon reasonablenotice.

OTHER MATTERS

We havenot retainedany personsto solicit or securethis engagementfrom the Issuerupon an
agreementor understandingfor a contingentcommission,percentage,or brokeragefee. We havenot
offered any employeeof the Issuer a gratuity or an offer of employment in connection with this
engagementand no employeehasrequestedor agreedto accept a gratuity or offer of employmentin
connectionwith this engagement.

Any modificationor amendmentto this EngagementLetter must be in writing, executedby us
andcontain the signaturesof the Issuer. The validity, constructionandeffect of this EngagementLetter
and anyand all extensionsand/or modifications thereofshall be governedby the laws of the State of
Tennessee.Any action betweenthe partiesarising from this EngagementLetter shall be maintainedin
the stateor federalcourtsof Knox County,Tennesseeto the extentpermittedby applicablelaw.
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CONCLUSION

If the foregoingtermsareacceptableto you, pleaseso indicateby returningthe enclosedcopy of
this engagementletter datedand signedby an authorizedofficer, retainingthe original for your files. We
look forward to working with you.

HAWKINS COUNTY, TENNESSEE BASS,BERRY & SIMS PLC:

By:_____________________

By:_________________________
0. Mark Mamantov,Member

Jim Lee,CountyMayor

263638361
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RESOLUTION NO. ;1o19’ ~ OcT49
TO THE HONORABLE MIKE HERRELL, CHAIRMAN, AND MEMBERS OF

THE HAWKINS COUNTY BOARD OF COMMISSIONERSIN REGULAR SESSION,MET THIS
22ND DAY OF APRIL, 2019.

RESOLUTION IN REFERENCE: BUDGET AMENDMENT - GENERAL FUND

The following budget amendments are being requested as listed below:
Account
Number Description

CHANCERY COURT, EMPLOYEE
BENEFITS & RESERVE Current Budget

Amended
Budget

Increase Expenditure Increase
53400-189 Other Salaries & Wages 0.00 2264,00 2,264.00
53400-201 Social Security 13,688,00 300.00 13,988.00
53400-207 Medical Insurance 30,253.00 5,200.00 35,453.00
53400-719 Office Equipment 500.00 1,250.00 1,750.00

Decrease Reserve Decrease
34710 Assigned for General Government 126,697.00 (2,264.00) 124,433.00

Decrease Expenditure Decrease
53400-204 State Retirement 16,790.00 (300.00) 16,490.00
58600-207 Medical Insurance 75,000.00 (5,200.00) 69,800.00
53400-332 Legal Notices 2,000.00 (500.00) 1,500,00
53400-337 Maintenance and Repair Services - Office 500.00 (250.00) 250.00
53400-435 Office Supplies 5,500.00 (500.00) 5,000.00

Sub-total Reserve 126,697.00 0.00 (2,264.00) 124,433.00
Sub-total Expenditures $ 144,231.00 $ 9,014.00 $ (6,750.00) $ 146,495.00
The above increase in Other Salaries & Wages is to cover the expense of paying two retiring employees their

annual leave due. This is funded by a transfer of a reserve for this purpose. The increase in Office Equipment is needed
to purchase shelving to accommodate the filing needs of the court. Funding will come from a transfer within the budget.
The increase in Social Security is needed due to paying out annual leave and is transferred from within Chancery Budget.
The increase in Medical Insurance is needed due to a new employee taking the family plan where the employee they
replaced was not on County insurance. Funding will come fram a transfer from Employee Benefits budget.

PROPERTY ASSESSOR’S_OFFICE
Increase Expenditures Increase

52300-351 Rentais 2,250.00 275.00 2525.00
Decrease Expenditure Decrease

52300-337 Maint. and Repair Services - Office Equip 550.00 (275.00) 275.00
Sub4otal Expenditures $ 2,800.00 275.00 (275.00) 2,800.00
The above increase in Rentals is to cover the expense of a rentaI car needed for one of the Deputy Assessors

while vehicle was out of use. This will be funded from a transfer within the budget.

Current Budget Increase Decrease
Amended
Budget

Page Totals- Reserve $ 126,697.00 $ 0.00 $ (2,264.00) $ 124,433.00
Page Totals- Expenditures $ 147,031.00 $ 9,289.00 $ (7,025.00) $ 149,295.00

INTRODUCED BY: John Metz ESTIMATED COST

SECONDED BY: PAID FROM GENERAL FUND

DATE SUBMITT _________________________

COUN!I N A S

AYEACTION:

ROLL CALL

VOICE VOTE

ABSENT

COMMITTEE ACTION:

NAY

CHAIRMAN:

APPROVED DISAPPROVED

Mayor_
J,m Lee

Mayor’s ActEon: Approved ______ Veto____________



Budget Amendment: General Fund Page 2
County Commission Meeting
Date: April 22, 2019

Account
Number Description

COUNTY COMMISSION & EMPLOYEE
BENEFITS

Current
Budget

Amended
Budget

Increase Expenditure Increase
51100-207 Medical Insurance 49,906.00 7,878.00 57,784.00

Decrease Expenditure Decrease
58600-207 Medical Insurance 69,800.00 (7,878.00) 61,922.00

Sub-total Expenditures $ 119,706.00 $ 7,878.00 $ (7,878.00) $ 119,706.00
The above increase is to cover additional County Commissioners adding the County’s medical

insurance. Funding will come from a transfer from Emplo ee Benefits bud let.
CIRCUIT COURT & EMPLOYEE

BENEFITS
Current
Budget

Amended
Budget

Increase Expenditure Increase
53120-207 Medical Insurance 47,782.00 6,958.00 54,740.00

Decrease Expenditure Decrease
58600-207 Medical Insurance 61,922.00 (6,958.00) 54,964.00

Sub-total Expenditures $ 109,704.00 $ 6,956.00 $ (6,958.00) $ 109,704.00
The above increase is to cover a new employee taking the Co unty’s Medical Insurance where the

employee t hey replaced did not. Funding will come from a transfer from Employee Benefits budget.

COUNTY CLERK’S OFFICE
Current
Budget

Amended
Budget

Increase Expenditure Increase
52500-169 Part-Time Personnel 7,678.00 3,000.00 10,678.00
52500-719 Office Equipment 9,000.00 2,000.00 11,000.00
52500-399 Other Contracted Services 11,000.00 1,200.00 12,200.00

Decrease Expenditure Decrease
52500-106 Deputies 386,534.00 (3,000.00) 383,534.00
52500-435 Office Supplies 9,000.00 (3,200.00) 5,800.00

Sub-total Expenditures $ 423,212.00 $ 6,200.00 $ (6,200.00) $ 423,212.00
The above increase in Part-Time Personnel is to cover the cost of vacation and sick days of full-time

employees from now thru the end of the fiscal year. The increase in Office Equipment is to purchase additional
computers for the office. The increase in Other Contracted Services is to cover the costs associated with the
relocation of the driver license office. Funding for these increases will come from within the County Clerk’s budget.

Current
Budget Increase Decrease

Amended
Budget

Page Totals- Expenditures $ 652,622.00 $ 21,036.00 $ (21,036.00) $ 652,622.00



Budget Amendment: General Fund Page 3
County Commission Meeting
Date: April 22, 2019

Account
Number Description

INDUSTIAL BOARD
Current
Budget

Amended
Budget

Increase Expenditure Increase
58120-717 Maintenance Equipment 1,500.00 4,100.00 5,600.00
58120-336 Maint. and Repair Services- Equipment 5,000.00 600.00 5,600.00

Decrease Expenditure Decrease
58120-301 Accounting Services 5,000.00 (1,000.00) 4,000.00
58120-499 Other Supplies & Materials 3,000.00 (2,100.00) 900.00
58120-332 Legal Notices, Recording and Court Costs 5,000.00 (1,000.00) 4,000.00
58120-425 Gasoline 1,500.00 (600.00) 900.00

Sub-total Expenditures $ 21,000.00 $ 4,700.00 $ (4,700.00) $ 21,000.00
The above increase in Maintence Equipment is for the purchase of a lawn mower to mow the right of way

on the roads in Phipps Bend Industrial Park. The increase in Maintence & Repair Services- Equipment is to repair
the tractor that is used in the Phipps Bend Industrial Park. Funding will come from transfers within the Industrial
Development budget thus no new monies are requiered.

SENIOR CITIZENS
Current
Budget

Amended
Budget

Increase Expenditure Increase
56300-355 Travel 3,200.00 300.00 3,500.00

Decrease Expenditure Decrease
56300-425 Gasoline 1,000.00 (300.00) 700.00

Sub-total Expenditures $ 4,200.00 $ 300.00 $ (300.00) $ 4,200.00
The above increase in Travel is to cover the registration and travel expense for an upcoming conference

members of the Senior Citizens Center staff will be attending. Funding will come from a transfer within the Senior
Citizens budget.

PARKS AND FAIR BOARDS &
EMPLOYEE BENEFITS

Current
Budget

Amended
Budget

Increase Expenditure Increase
56700-207 Medical Insurance 5,489.00 3,147.00 8,636.00
56700-399 Other Contracted Services 950.00 1,100.00 2,050.00
56700-409 Crushed Stone 1,000.00 600.00 1,600.00

Decrease Expenditure Decrease
58600-207 Medical Insurance 54,964.00 (3,147.00) 51,817.00
56700-799 Other Capital Outlay 96,008.00 (1,700.00) 94,308.00

Sub-total Expenditures $ 158,411.00 $ 4,847.00 $ (4,847.00) $ 158,411.00
The above increase in Medical Insurance is due to turn over at Laurel Run Park. It is funded from a transfer

from Employee Benefits budget. The increase in Other Contracted Services and Crushed Stone is to repair damages
to Laurel Run Park due to the high volume of rain. The funding for those accounts will come from a transfer from
within the Parks and Fair Boards budget.

Current
Budget Increase Decrease

Amended
Budget

Page Totals- Expenditures $ 183,611.00 $ 9,847.00 $ (9,847.00) $ 183,611.00



RESOLUTION NO. &o/9’Cl’ 07
TO THE HONORABLE MIKE HERRELL, CHAIRMAN, AND MEMBERS OF

THE HAWKINS COUNTY BOARD OF COMMISSIONERS IN REGULAR SESSION, MET THIS
22th DAY OF APRIL, 2019.

RESOLUTION IN REFERENCE: BUDGET AMENDMENT - HIGHWAY FUND

The following budget amendments are being requested as listed below:
Account
Number Description

Current Amended
HIGHWAY AND BRIDGE MAINTENANCE Budget Budget

Increase Expenditures Increase
62000-409 Crushed Stone 450,000.00 176,591.00 626,591.00

Increase Revenue Increase
48140 Contracted Services 0.00 176,591.00 176,591.00

Sub-total Expenditures $ 450,000.00 $ 176,591.00 $ 0.00 $ 626,591.00
Sub-total Revenue $ 0.00 $ 176,591.00 $ 0.00 $ 176,591.00
The above increase in Crushed Stone is needed for road repairs due to the excessive rain. This is offset by

Federal funds which increased revenue in Contracted Services paid throu~h the Hawkins Co. Soil Conservation Office.
OPERATION AND MAINTENANCE OF Current Amended

EQUIPMENT Budget Budget

Increase Expenditures Increase
63100-338 Maint. And Repair Services-Vehicles 12,000.00 18,000.00 30,000.00

Decrease Expenditures Decrease
63100-141 Foreman 35,000.00 (3,000.00) 32,000.00
63100-336 Maint. and Reparis Services-Equipment 20,000.00 (15,000.00) 5,000.00

Sub-total Expenditures $ 67,000.00 $ 18,000.00 $ (18,000.00) $ 67,000.00
The above increase in Maint. and Repair Services-Vehicles is needed due to that line being underestimated.

Funding will come from a transfer from within Operation and Maintenance of Equipment budget

Current Amended
Budget Increase Decrease Budget

Page Totals- Expenditures $ 517,000.00 $ 194,591.00 $ (18,000.00) $ 693,591.00
PageTotals-Revenue $ 0.00 $ 176,591.00 $ 0.00 $ 176,591.00

INTRODUCED BY: John Metz ESTIMATED COST

SECONDED BY: PAID FROM HIGHWAY FUND

ACTION: AYE NAY DATE SUBMITTED

ROLLCALL COUNTY/1
47

’ NANCYA. VIS (~fl
VOICE VOTE BY:~~4 (
ABSENT

COMMITTEE ACTION: APPROVED DISAPPROVED

CHAIRMAN:

Jim Lee
Mayor________________________________________________ Mayor’s Action: Approved_______ Veto____________



RESOLUTION NO. c~oiq/Q51 Ic)8

TO THE HONORABLE MIKE HERRELL, CHAIRMAN, AND MEMBERS OF
THE HAWKINS COUNTY BOARD OF COMMISSIONERS IN REGULAR SESSION, MET THIS
22ND DAY OF APRIL, 2019.

RESOLUTION IN REFERENCE: AMENDMENT OF JUNE 30, 2018 ESTIMATED FUND
BALANCES AND RESERVES ON APPROVED 2018-19 FY BUDGETS

WHEREAS, it is recommended that the estimated fund balances and reserves presented to County
Commission should reasonably reflect the actual June30 fund balances and reserves for each fund, and

Budget, and

WHEREAS, the June 30, 2018 audit was released in March 2019, and

WHEREAS, some closing entries and/or adjustments were not included in the approved 2018-2019 FY

WHEREAS, it has been recommended that County Commission be informed of the actual June 30
fund balance of each fund and that the budget document be amended with such.

Fund

Estimated 6/30/18 Fund Balances
and Reserves on the 2018-19 FY

Budget Document

Actual 6/30(18 Fund Balances and Reserves
after Closing Accounting Records

for the 2017-2018 FY Difference

NOW THEREFORE BE IT RESOLVED THAT the above actual June 30, 2018 fund balances and
reserves be recognized and amended for the approved 2018- 19 FY budgets for the purpose of meeting audit
requirements. No general ledger entries for any fund will be required from this resolution.

INTRODUCED BY

SECONDED BY:

John Metz
Budget Committee

Mayor

CHAIRMAN:

Mayor’s Action: Approved_______ Veto

General $ 5,179,185 $ 5,241,587 $ 62,402
Solid Waste 1,140,990 1,150,103 $ 9,113
Drug Control 246,726 248,999 $ 2,273
Highway 4,366,528 4,369,832 $ 3,304
General Debt Service 3,619,256 3,623,089 $ 3,833
Special Debt Service 1,065,438 1,065,438 $ -

Education Debt Service 8,763.021 8,775.917 $ 12.896
General Capital Projects 0 25.529 $ 25.529

AYEACTION:

ROLL CALL

VOICE VOTE

ABSENT

COMMITTEE ACTION:

NAY DATE SUBMITTED 4-8 duR
VIS

APPROVED DISAPPROVED

Jim Lee



RESOLUTION NO. ~~9°/?I O~/If,,~9
TO THE HONORABLE MICHAEL J. HERRELL, CHAIRMAN, AND MEMBERS OF

THE HAWKINS COUNTY BOARD OF COMMISSIONERS IN REGULAR SESSION, MET THIS
22ND DAY OF APRIL, 2019

RESOLUTION IN REFERENCE: AMENDMENT OF JUNE 30, 2018 ESTIMATED FUND
BALANCES AND RESERVES ON APPROVED 2018-I9FY BUDGETS

WHEREAS, it is recommended that the estimated fund balances and reserves presented to County
Commission should reasonably reflect the actual June30 fund balances and reserves for each fund, and

WHEREAS, the June 30, 2018 audit was released in March 2019, and

WHEREAS, some closing entries and/or adjustments were not included in the approved 2018- 2019FY
BUdget, and

WHEREAS, it has been recommended that County Commission be informed of the actual June30
fund balance of each fund and that the budget document be amended with such.

Estimated 6/30/18 Fund Balances Actual 6(30/18 Fund Balances and Reserves
and Reserves on the 2018-19 FY after Closing Accounting Records

Fund Budget Document for the 2017-2018 FY Difference

General Purpose School $ 11,584,247 $ 12,257,043 $ 672,796

Federal Projects 500,395 500,206 $ (189)

Central Cafeteria 2,971,056 3,002,728 $ 31,672

Transportation 1,661,312 1,668,139 $ 6,827

NOW THEREFORE BE IT RESOLVED THAT the above actual June 30, 2018 fund balances and
reserves be recognized and amended for the approved 2018- 19 FY budgets for the purpose of meeting audit
requirements. No general ledger entries for any fund will be required from this resolution.

INTRODUCED BY: John Metz, Chairman ESTIMATED COST
Budget Committee

SECONDED BY: . PAID FROM FUND

ACTION: AYE NAY DATE SUBMITTED

ROLL CALL COUN yC~K: NANCY A. VIS

VOICE VOTE By:
4

Z4( c~~
ABSENT

COMMITTEE ACTION: APPROVED DISAPPROVED

CHAIRMAN: MICHAEL J. HERRELL

BY:

MAYOR: ______________________________ MAYOR’S ACTION: APPROVED VETO _____

JIM LEE



RESOLUTION NO. 9~o/9’i ____

TO THE HONORABLE MICHAEL J. HERRELL, CHAIRMAN, AND MEMBERS OF THE
HAWKINS COUNTY BOARD OF COMMISSIONERS IN REGULAR SESSION, MET THIS

22
ND

DAY OF APRIL 2019.

RESOLUTION IN REF: GENERAL PURPOSESCHOOL FUND BUDGET
AMENDMENT

WHEREAS, the Hawkins County Board of Education has approved the attached budget
amendment to the General Purpose School Fund, and now requests approval of said
amendment by the Hawkins County Board of Commissioners,

NOW THEREFORE BE IT RESOLVED THAT the Hawkins County Board of
Commissioners, meeting in regular session, April 22, 2019, go on record as passing this
resolution.

Introduced by Esq. John Metz Estimated Cost: ____________________

Seconded by Esq._____________________ Paid From _____________________ Fund

ACTION: Aye Nay Date Submitted C4. ~

Roll Call County Cl,~k(TJancyA. Davi

Voice Vote By: I’

Absent 0
COMMITTEE ACTION: APPROVED DISAPPROVED

CHAIRMAN: Michael J. Herrell

By: ______________________________

Mayor: Mayor’s Action: Approved Veto
Jim Lee



FUND: 141 GENERAL PURPOSE SCHOOL FUND
AMENDMENT NUMBER: 7
DATE: April22, 2019

ORIGINAL BUDGET AMOUNT
PREVIOUS AMENDMENTS

TOTAL
REQUESTED AMENDMENT

TOTAL

55,770,241.00
356,846.39

56,127,037.39
ID 1,047. 00

56,228,134.39

2

71100-4 29

7 1150-790

71200-429

72110-499

72220-726

71100 REGULAR INSTRUCTION PROGRAM
Instructional Supplies & Materials

Subtotal

71150 ALTERNATIVE INSTRUCTION PROGRAM
Other Equipment

Subtotal

71200 SPECIAL EDUCATION PROGRAM
Instructional Supplies & Materials

Subtotal

72110 ATTENDANCE
Other Supplies and Materials

Subtotal

72220 SPECIAL EDUCATION PROGRAM
Transportation Equipment

Subtotal

270,705.26
270,705.26

9,668.00
9,668.00

2,750.00
2,750.00

750.00
750.00

3,030.00
3,030.00

70.00
70.00

801.00
801.00

64,637.00
64,687.00

271,455.26
271,455.26

12,698.00
12,698.00

70.00
70.00

3,551.00
3,551.00

64,687.00
64,687.00

Desc Code ACCOUNT NO DESCRIPTION
CURRENT
BUDGET INCREASE DECREASE

AMENDED
BUDGET

EXPENDITURES

1 To make appropriations for Utrust grants received for Christy Waye, Ginger Little, Katie Shaw, and Keith Kyker for the purchase

of technology equipment, reader pens and phonological awareness intervention supplies.
2 To budget insurance money received for the total loss of bus #121.
3 To make appropriations for the remainder of the Safe Schools Grants.

3

1
2
3

72620-701-SAFE

44570
49700
46590

72620 MAINTENANCE OF PLANT-SAFE
Administration Equipment

Subtotal

REVENUES
Contributions and Gifts
Insurance Recovery
Other State Education Funds

Subtotal

TOTAL EXPENDITURES
TOTAL REVENUES

This budget amendment is to budget for the following:

137,790.00
187,790.00

10,050.00

236,251.00
246,301.00

470,913.26
246,301.00

31,709.00
31,709.00

4,651.00
64,687.00
31,709.00

101,047.00

101,047.00
101,047.00

219,499.00
219,499.00

14,701.00
64,687.00

267,960.00
347,348.00

571,960.26
347,348.00



RESOLUTION NO. ~9.o/g~ 0* / II

TO THE HONORABLE MICHAEL J. HERRELL, CHAIRMAN, AND MEMBERS OF THE
HAWKINS COUNTY BOARD OF COMMISSIONERS IN REGULAR SESSION, MET THIS

22
ND

DAY OF APRIL 2019.

RESOLUTION IN REF: FEDERAL PROJECTSFUND BUDGET
AMENDMENT

WHEREAS, the Hawkins County Board of Education has approved the attached budget
amendment to the Federal Projects Fund, and now requests approval of said amendment by
the Hawkins County Board of Commissioners.

NOW THEREFORE BE IT RESOLVED THAT the Hawkins County Board of
Commissioners, meeting in regular session, April 22, 2019, go on record as passing this
resolution.

Introduced by Esq. John Metz Estimated Cost: ____________________

Seconded by Esq._____________________ Paid From _____________________ Fund

ACTION: Aye Nay Date Submitted (-_~g~o ,
Roll Call County C fiT’Nancy A. Da s

Voice Vote By: _________________________

Absent

COMMITTEE ACTION: APPROVED DISAPPROVED

CHAIRMAN: Michael J. Herrell

By:

Mayor: Mayor’s Action: Approved _______ Veto _______

Jim Lee



FUND: 142 FEDERAL PROJECTS FUND
AMENDMENT NUMBER: 6

DATE: April 22, 2019

ORIGINAL BUDGET AMOUNT
PREVIOUS AMENDMENTS

REQUESTED AMENDMENT
TOTAL 6,578,023.92

72130-499

7221 0-524

72710-313

72130 OTHER STUDENT SUPPORT
Other Supplies and Materials

SUbtotal

72210 REGULAR INSTRUCTION - SUPPORT
Inservice/Staff Development

subtotal

72710 TRANSPORTATION - SUPPORT
Contracts with Parents

Subtotal

1,014.80
1,014.80

5,000.00
5,000.00

11,000.00
11,000.60

4,120.00

23,196.00

14,605.00

6,692.00
3,052.00
5,149.00

2,871,37
2,871.37

4,224.40
4,224.40

0.00

0.00

0.00

10,740.56

10,740.56

3,886.17
3,886.17

9,224.40
9,224.40

259.44
259.44

ACCOUNT NO DESCRIPTION CURRENT BUDGET INCREASE DECREASE AMENDED BUDGET
EXPENDITURES

71100 REGULAR INSTRUCTION PROGRAM
71100-189 Other Salaries & Wages 3,948.80 172.35 4,121.15

71100-201 Social Security 244.83 10.68 255.51

71100-204 State Retirement 362.89 2.48 36537

71100-212 Employer Medicare 57.26 57.26

71100-429 Instructional Supplies and Materials 0.00 3,374.25 3,374.28

71100-599 Other Charges 0.00 85.00 85.00

Subtotal 4,613.78 3,644.79 0.00 8,258.57

21st Century To reallocate funds to purchase a storage unit for STEM materials.
Title X Mclcinneyvento To reallocate funds based on the needs of identified homeless students.

73300-105
73300-116
73300-163
73300- 169

73300-201
73300-204
73300-2 12
73300-429
73300-499

73 300-524
73 300-599
73300-790

73300 COMMUNITY SERVCIES
Supervisor/Director

Teachers

Educational Assistants

Part time Personnel
Social Security

State Retirement

Employer Medicare

Instructional Supplies
Other Supplies & Materials
In-Service/Staff Development
Other Charges
Other Equipment

Subtotal

TOTAL EXPENDITURES

715.00
13,051.00

1,850.00
3,150.00
1,920.00

77,500.00

99,128.58

This budget amendment is to budget for the following:

300.00
800.00

11,540.56

300.00

800.00

11,540.56

4,120.00
23,196.00
14,605.00
6,692.00
3,052.00
5,149.00

715.00
12,251.00

1,850.00
3,150.00
1,920.00

800.00
77,500.00

99,128.58

TOTAL

4,448,659.47
2,129,364.45
6,578,023.92



CERTIFICATE OF ELECTION OF NOTARIES PUBLIC
Resolution No, 2019/04/12

AS CLERK OF THE COUNTY OF HAWKINS, TENNESSEE
I HEREBY CERTIFY THAT THE FOLLOWING WERE ELECTED TO THE OFFICE OF:

NOTARY PUBLIC APPROVAL DURING THE APRIL 22, 2019 MEETING OF THE GOVERNING BODY:

NAME HOME ADDRESS BUSINESS

1. SHERRY L. BREWER
278 OLD STAGE ROAD
ROGERSVILLE, TN. 37857

STAPLETON LAW OFFICE PC
ROGERSVILLE, TN. 37867

2. REBECCA J. BURCHETT
101 PARS CIRCLE
ROGERSVILLE, TN. 37857

STATE OF TN; HAWKINS CO DISTRICT ATTORNEY

ROGERSVILLE, TN. 37857

3. ELIZABETH CARNEY
306 LAUREN DRIVE
ROGERSVILLE, TN. 37857

BALLAD HAWKINS COUNTY MEMORIAL
ROGERSVILLE, TN. 37857

4. AMY LOYD MARSHALL
509 DEERFIELD CIRCLE
CHURCH HILL, TN. 37642

FIRST TENNESSEE BANK
KINGSPORT, TN 37660

5. PATRICIA V. MCCALL
101 CEDAR KNOLL LANE
ROGERSVILLE, TN. 37857

HAWKINS COUNTY BOARD OF EDUCATION
ROGERSVILLE, TN. 37857

6. GINGER L. OSBORNE
583 FLEMING ROAD
GATE CITY, VA. 24251

EASTMAN CREDIT UNION
MOUNT CARMEL, TN 37645

7. DWAYNE B. POWELL
558 CARTERS VALLEY ROAD
ROGERSVILLE, TN. 37857

WEICHERT REALTORS, SAXON.CLARK
KINGSPORT, TN 37660

8. KAREN TAYLOR
107 OLD MILL RD.
CHURCH HILL, TN. 37642

EASTMAN CHEMICAL COMPANY
KINGSPORT, TN 37660

9. MELISSA H. TONEY
117 PERSIA ESTATES
ROGERSVILLE, TN. 37857

HAWKINS COUNTY HOSPITAL
ROGERSVILLE, TN. 37857

10. JESSI WEBB
429 POPLAR STREET
MOUNT CARMEL, TN. 37645

STATE FARM INSURANCE
KINGSPORT, TN 37660

Iseall

Date


